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1. Introduction #* A4
1.1 About Ping An International Financial Leasing Co., Ltd. -F% B & & %4 %
1.2 The Sustainable development strategy of the Company /23] 7T # 4 & k& &%
2, Green Finance Framework 4 & g fiEHR

The Framework has been developed to demonstrate how the Company could fund projects that
would deliver positive social impacts and foster sustainable practices in support of its
sustainability strategy through Green Financing Transactions (“GFTs”).

FERGERTRAWTELZERTLY ( "REBTRXY™ ) , THRS > ERAAE2Y A,
FARKE T H 4k KRR B, A SR SR ) 09 7T 4 BB B %

GFTs will include bonds, loans and other forms of debt financing instruments, the proceeds of
which will be applied to eligible green projects (“Eligible Projects” or “EGPs”) under the
Framework.

FERTS, Hafehh TR LR GGSFRTTL, FRRAER T AR ESHET B 2R

» Bonds issued under the Framework will be aligned with the Green Bond Principles 2021
(with June 2022 Appendix 1) ( “GBP2021(with June 2022 Appendix 1)” ) or as it may

subsequently be updated;
ARIEIE R EAT 8 4, BB R T AT Gha LA 69 CRety 7RM2021» (4202246 A M %
1) BG4 R BH5T 6948 R ALE

» Loans issued under the Framework will be aligned with the Green Loan Principles 2025
( “GLP2025” ) by Loan Market Association ( “LMA” ), Asia Pacific Loan Market

Association ( “APLMA” ), and Loan Syndications and Trading Association ( “LSTA” ) or
as it may subsequently be updated.
RFBEREATHRH, BEBE KRR FTHHE RRTHHEFEAARTXPLH R, KA
CFEFTAERFRN2025Y BG4 R BHEIT 6948 X AL

For each GFT, the Company is committed to aligning with the following elements:

A EgERt Ry, FAREREREL T 7 @0EK:



Use of Proceeds %4 %4 A&
Process for Project Evaluation and Selection 37 B +#4% f= i £ 742

Management of Proceeds 3t 4 # 4%

YV V V V

Reporting &%

2.1 Use of Proceeds E£ %4 Mk

An amount equivalent to net proceeds from each GFT will be used exclusively to finance and/or
refinance, in whole or in part, new or existing assets and projects aligned with one or more of the
following eligible green categories. Refinancing of Eligible Projects will have a look-back period of
no longer than/ X months from the time of issuance. The Company is committed to fully allocating
the net proceeds of each GFT on a best effort basis within 18 months of issuance.

H-RRERTIHMERTLIFART LB LA TRAM TR LIE ( "Hasp" ) &
SAET B B RA R, FRRTABRKDAMAXANA, FATHERT 694 Lok TELRAT
HRZELATZ AR AN T AL B


Chujun Huang
烦请发行人确认再融资最长回溯期，市场惯例为3年，市场最佳为0。可不局限于本次发债的计划，绿色融资框架可服务于未来多次可持续融资。

Chujun Huang
烦请发行人确认募集资金最长闲置期，市场惯例为3年，市场最佳为1年。可不局限于本次发债的计划，绿色融资框架可服务于未来多次可持续融资。


211 Eligible Green Projects &% #4% & 8% B

The Eligible Green Project Categories that may be utilised under the Framework, together with associated selection criteria are set out below:

A AR R TAL 69 SAELE &Rk TR B £ R ABAR X 69 4740 T 5w

Green Projects Categories

G ERRTTA A LA

Eligibility Criteria
SRR

UN SDG Mapping
KA ETHLELER T

Environmental objective

IRBL B A7

Clean Transportation

>
- REE

» Urban Electric Transportation and
Infrastructure Development

@)

Urban Public Transportation
Projects!: (Light rail, metro/subway,
bus rapid transit, new energy buses,
etc.), including the procurement of
electric buses, construction of electric
metro systems, and related
initiatives.

Urban Electric Vehicles: Includes
electric vehicles (EVs) and hybrid
electric vehicles (HEVs).

EV Charging Infrastructure: Such as
electric vehicle charging stations and
supporting facilities.

W 7] R85 AR kIR AR IR
o WM NEERE (B,

Ry BRIBANR HTAEIR A
F), QAR ELHAFEMN
B, wEsEZ ik F,

o WMPEHALF: ALHEHAF

kR BACREE S T RGG

1 Vehicles using liquefied natural gas (LNG) fuel are excluded from this category. 1& FligfL X A 2, (LNG) XA#H649 & 4% 1 & F 3 £ 7,



Chujun Huang
合格项目类型及标准根据募投项目进行设计。
主要信息核对项目标准部分，对于公司是否有难度。


F AN AFE
WA E AR F AL,

>  Sustainable water and » Water Treatment and Conservation L SR
wastewater Projects
management

o Construction of wastewater treatment
T K AR L KA and resource utilization,
comprehensive watershed

restoration and water conservation
facilities, such as wastewater
management facilities.

K4t 52 Ao 4R 7 o0 B
K AE BB RAL . R A AR
KRR, kKT LR

Ko

21.2 Exclusion List #rhiF#

In any case, EGPs (including the temporary placement of unallocated proceed) exclude the type of activities listed in the latest International Finance
Corporation Exclusion List? as well as projects supporting and/or related to the fossil fuel industry:

BAEFHERAT, &40 F AR (AREEHAEASRYFEFEL) , TELOHEARINGEF LA SHRFTLT I LG TIEHER:

»  Production or trade in any product or activity deemed illegal under host country laws or regulations or international conventions and agreements, or

subject to international bans, such as pharmaceuticals, pesticides/herbicides, ozone-depleting substances, polychlorinated biphenyls (PCBs), wildlife
or products regulated under the Convention on International Trade in Endangered Species of Wild Fauna and Flora (CITES).

AEATARIE R 8 B R A A AR E R Fo X SARIE B TR B AN A EEN SRR ENGETRT Y, . FEHREN. RIREEENR. %23
K. L3 CHRAEMFALY FEGTEDNY R o

2 |IFC HERRTE SRS W https://www.ifc.org/en/what-we-do/sector-expertise/sustainability/ifc-exclusion-list-2007



Chujun Huang
排除清单基于市场的一般实践，使用的是国际金融公司设计的清单


»  Production or trade in weapons and munitions.

REFip e = XH 5o

»  Production or trade in alcoholic beverages (excluding beer and wine).
BAYA (ROEFEATTHB) E7 XK 5.

»  Production or trade in tobacco.

MFEEEFRH S

»  Gambling, casinos, and equivalent enterprises.

WV WA Ak,

»  Production or trade in radioactive materials. This does not apply to the purchase of medical equipment, quality control (measurement) equipment and
any equipment where any international financial company considers the radioactive source to be trivial and/or adequately shielded.

HATMMAAGEZ I Ho FEATHEERRE. R4 (MF) RERXBALST B F 2 /KA 5 A A B R T RE I B 843 2] A5 A #b9E &

»  Production or trade in unbonded asbestos fibres. This does not apply to the purchase and use of bonded asbestos cement sheeting where the
asbestos content is less than 20 percent.

ToAs 6 DR A £ R Do RER T WK Fodl A 5 A7 2 2T 20% 49 48 25 5 4% KA

»  Drift net fishing in the marine environment using nets over 2.5 kilometres in length.

oSSR S A K AR 250 6 69 P A



2.2 Process for Project Evaluation and Selection i B %% & # & %A

The evaluation and selection process ensures that an amount equivalent to net proceeds from
each GFT will be allocated to projects that meet the criteria set out in the Use of Proceeds under
the Framework.

HAFFE LB ATRARTHFSNSFEER WS BAHSERY “HEEXLME PR
E]O

The Company has established a Green Financing Team (the “Team”), which is dedicated to
ensuring that the proceeds from each GFT will be allocated to the Eligible Projects under the
Framework. The Team will evaluate and select the project asset pool in accordance with eligibility
criteria and manage the environmental and social risks associated with eligible assets. The Team
will also be responsible for managing any future updates of the Framework, including any
expansion of requirements on the use of proceeds. The Team consists of representative of senior
management at the Company’s level and senior representatives from the following departments,
including #4448 & 3 % L3R 1]

ERAREZTHELRIMAEL ( “ITHE ) FNMATHRELZERTTLHRIRIERL TS
R B TAEARKARYE S KAAAFESR B KT BTG Fo i B, 6T~ 0948 XM oAt
AR IeHATER, FoT, ZIFAELL R TERERD GO, aledfatkmimtzR.
ZIAFEW R A REARIRITOALR, OIETLFRALF LR

The Team will hold meetings on an annual basis to discuss and select EGPs according to the
Eligibility Criteria defined in section 2.1 of the Framework.

TIAR A I T e 2 DRI FAE R2.1 7 89 kA7, bk B &40 % EM A .

The Team is responsible for:

TIAEA AR VLTI 5

. Pre-and post-certification related to leasing;

FLGE AR & 69 AT F= )5 B AR

. Evaluating the compliance of projects with the Eligibility Criteria outlined in the Use of
Proceeds under the Framework;

IHER B RGEHSERT EE T &M E A THATE;

. Evaluate whether the project meets the eligibility criteria outlined in the purpose of funds

raised under the framework ldentify and manage potential environmental and social risks



related to the project during the project screening process, and assess them by the Risk
Control Department;

WHERBREFSERT RET SN E LN FAAREALR B GF LT TR R B A8 X6
BB AL 2 R, JF i e 324 3R BAT -5 Fo B 2

« The projectis in line with Company's sustainable development strategy
B 5P AT 6 T 3 4k B SR kAR A

. Approving the inclusion of pre-selected Eligible Projects in Eligible Projects List (the Team

has full discretion to object the inclusion of any project);
PRI L SR B ANEGEA B FE (TR L0 8 RERBASANETAR)

. Monitoring and managing the Eligible Projects List. The Company will maintain a register to

keep track the use of net proceeds of the GFTs through the internal information system on
an annual basis;

Vs B BB RRFE, NAKFBIAFELERARHNEY G, URKRGFERTTH S HEEF
20 AL

. Replacing projects that no longer meet the Eligible Criteria or due to any divestments;
TR A A TAEARAE KB AT R B i = AR B

. Observing the development of Green Financing market and approving updates to this

Framework accordingly to reflect relevant changes in our corporate strategy or market
development.

MR SR B T 90 80 2R AR B ML AR 6 AT, UM 8] Bk T % &R 948 £ AL

Projects identified by the Team as meeting the Framework will be "marked" as eligible green
projects. Relevant departments will establish a list of eligible projects to facilitate the management
of GFTs during their term. For refinancing projects, the Team will prioritize screening newer
projects and technologies that best reflect Company's sustainable development strategy.

IARBIN R AF SRR SR B KA 47t ASKRGERA. MAFTHELE I ST
FAFE, RTRALAASNEE, SFTHRERD, TR LFAEINGR B RBEAF R
A R TH LA EBLSNEZER A,

The Team will ensure that each EGP not only aligns with the Use of Proceeds section of the
Framework but also adheres to the mission and vision that are applicable to the Company, as well
as all local laws and regulations. The EGPs will also be selected with reference to the United
Nations Sustainable Development Goals. At the same time, the Team will assess each project by

its feasibility study report, Environment Impact Assessment Report and other information to
ensure that project’'s environmental and social risks are at a controllable level.



TAEA AR L R A SAEZEM A LG F AERS T2 AZR, mELEF N8 iikel Ry,
AR LR EREN, EFRBHFFLREBTHELED . A, TAARLHFELFERR T
ATHAT LIRS R A bR E fo L ARAE AR B IR Ao Ak 2 MU 4L F 7T 42 K Fo

2.3 Management of Proceeds £ £ %4 H

The Company intends to allocate the net proceeds to finance or refinance the EGPs, which are
selected according to the Eligibility Criteria with the evaluation and selection process outlined
above.

28] Fe A R BRI Fe AT R RSN G EM B, FBNERET LA TR A R KA

The net proceeds or the equivalent amount of the net proceeds of each GFT will be deposited in
general funding accounts (may be changed to a special account depending on the situation) |,

which will then be earmarked for allocation to the Eligible Projects in accordance with the
Framework. Net proceeds of each GFT awaiting allocation will be held in accordance with the
Company’s normal liquidity management policy. The Team will track the allocation of net
proceeds from the issuance of any GFTs to Eligible Projects.

FEGERFITFRRFRRFTIEE AN — IR P (TRAUEALZKAERIKF?)
RIGHRIEIER S B AR B WEFETEWREN GG EFAAEE LB TFAKFR
B AR TR AT ) 4600 B AR R 69 R R T A o B Lo

The Company will maintain a register to keep track the use of an amount equivalent to net
proceeds of each GFT through the internal information system, and the Team will review the
Eligible Projects List annually. If any of the Eligible Projects cease to fulfil requirements of Use of
Proceeds under the Framework, the Company will identify other projects that comply with the
Framework and re-allocate to those assets as soon as is practicable. The balance of the tracked
net proceeds will be on a best effort basis annually adjusted to match allocations to Eligible
Projects made during the outstanding of the GFT(s).

N B KB LN AE 8 R GRAS I EIEM, ARBHBLEZERTFEERLWIEARTL. I, T
BB FFELMADFTE, wRETEOBRERBHCAERTHRETLARER, Na%KH
HEERG IR R, HFRREH SR FELERT T NAKEFREZETSFAEZER

3
B, AL S0 A4 B AR E R

The register will contain the following information:



T eBETMF L AT E:

»  Type of Funding Transaction
S

- Key information includes issuer/borrower entity, transaction date, the principal amount of
proceeds, maturity date; interest or coupon, the ISIN number etc.

QI RATAMEFAFR. HaHM. Fhire 2MA. ALERLEER. ISIN STHFHXEEL

>  Allocation of Use of Proceeds

AL 2B

- Name and description of the Eligible Projects to which the proceeds of the GFT have been
allocated in accordance with the Framework

ARIEFER D B E BT T2 A4 A LR Wik

- Amount and date of the GFT proceeds allocated to each eligible project

B RLGFANEHR B N EBRT T L2248 4

- The remaining balance of unallocated proceeds is yet to be earmarked for the Eligible
Projects

MARBANBEARSHKR B GRERET2ERM

- Other relevant information such as information in relation to temporary investment for
unallocated proceeds (the investment amount and investment type)

HEXREFSKEHRAE EF L MXEE (RTL2FALFTEA)

Any remaining balance of issuance proceeds that are not yet allocated to the EGPs will be:

i R BUAFF & FbF 69 6460 B 09EAT R R TR

. held in temporary investment instruments that are assets with high liquidity and safety

such as cash or cash equivalent instruments

BABTHAFGIR AR T ZHENZETIL, RN RXANLFMHITEL



2.4 Reporting %

The Company will provide information on the allocation of the net proceeds or equivalent amount
of the net proceeds of the GFTs to the investors or lenders. Such information will be updated on
an annual basis until all the net proceeds of the GFTs have been fully allocated.

NEARRBEGZER T LT LA RERERFMAA WA BEE LB ERERHFTHANE, Z
FAAEFRH—K, AEHERTTELAEERLLNRN B

Eﬂ

2.41 Allocation Reporting £-#ig %

The report includes but not limited to:

REANFCHERRT:

- The cumulative amount allocated to each eligible project;

AR E TR A G RITEM

- The balance of unallocated funds raised and the type of temporary investment;

) KA S ALY R R A ls WA A9

- Select some project cases from eligible projects where confidential disclosure is allowed.

ARERBEAFGHERLT, NEHR B FIL 35 R B F)

2.4.2 Impact Reporting %%

Where possible, the Company will report on the environmental and/or social impacts associated
with the Eligible Projects.

T, A AHT R 09 Aol AR Y

Impact Report may contain, on a best effort basis and subject to data availability, such as but not

limited to the following information:

EFRRXE D AHBIETRE, R EIFCIEUATEE:

10



Eligible Project Category Impact Indicators

Ff A FAR 89 B £ A EAGE -Eo
»  Clean Transportation »  GHG emissions reduced (in tonnes of CO2e)
EREEE SR E AR AR E (R L F)

»  Number of new charging piles
HEABEKE (4 #)

» Number of clean energy vehicles purchased or
operated

W F RIBE N AR A (AL #)

»  Sustainable water and wastewater | »  Water saved/reduced/disposed (m3)

TEEEEMER! W AIB IR KE (25 R)

Gl éi ;ﬁki‘;h_‘ g 2z
TR ARG BoAKE »  Number of persons served by the system

ARS8 A HK

3. External Review $}3R+%%

The Company has engaged CCX Green Finance International Limited as the external reviewers
to evaluate the appropriateness of the Framework, and alignment with the GBP2021 (with June
2022 Appendix 1) and GLP2025.

OB FE A RAS R 2 B IR A TR S AR A SRR AN, AR E R TIER R CREF KRN
2021» (4202256 A M Fxl) « G EAERHERN2025» 695 o,

4. Disclaimer %% 7 9

This Green Finance Framework document and the information and opinions contained herein are
current as of the date of its preparation and are subject to change without prior notice. Ping An
Leasing assumes no responsibility or obligation to update or revise any statements, whether due
to new information, future developments, or otherwise, that may affect the relevance or accuracy
of the foregoing.

This Green Finance Framework document is provided for informational purposes only and does
not constitute or form part of any offer, invitation, or solicitation to subscribe for, purchase, or
otherwise acquire or dispose of any debt or other securities (the "Securities") of Ping An Leasing,
nor is it intended to serve as a basis for any credit or third-party assessment of the Securities. In
the event of any such offer or invitation, it shall be expressly set forth in a separate and definitive
document in the form of a prospectus, offering memorandum, or equivalent document (the
"Offering Document"). Any decision to purchase or subscribe for any Securities prior to such an

11




offer or invitation shall be made solely on the basis of such Offering Document and not this
material.

This material should not be construed as a recommendation to any investor to subscribe for or
purchase any Securities. Any investor who subsequently purchases Securities shall rely solely on
the final Offering Document published by the Company in respect of such Securities and shall
make an independent decision to purchase or subscribe for such Securities based thereon.
Investors should pay particular attention to the sections of such final Offering Document
describing any risk factors. The merits or suitability of any Securities or transactions described
herein for any individual shall be independently determined by the relevant party. Before making
any such decision, a thorough assessment of the legal, tax, accounting, regulatory, financial,
credit, and other relevant aspects of the Securities or such transactions should be conducted.
This material is not intended for distribution in any jurisdiction or country where such distribution
would violate applicable laws or regulations.

This Green Finance Framework may contain forward-looking statements. Any such forward-
looking statements involve known and unknown risks, uncertainties, and other factors that may
cause the actual performance, results, or achievements of the Company to differ materially from
those expressed or implied in such forward-looking statements. Such forward-looking statements
are based on numerous assumptions regarding the Company’s current and future business
strategies and the operating environment in which the Company will operate in the future.

Furthermore, any forward-looking statements are based on assumptions that future events may
not materialize as anticipated. The validity of such forward-looking statements in these materials
is limited to the date of completion of these materials, and the Company undertakes no obligation
to update or supplement such forward-looking statements.

ACREBFER IHHEEEFAELHBEH TR B, RETRALENL, RAERAT
ildm, FRAT AR FAE R LS A RS EEATERRE, REZEHEELE. ARBAIREF
PRRF A B ik R T i R v

A CFEBRFTERY AN TREAZEZ R, FRMAR, AR, EMEY. REFAH KL
I L E, SAEFTRE B RE. A SRR A B AT LA AR AT 4 4 R E A
(B “GE47 ) XA, WREHEATIESGER IS Z 5 FERBEBE L. W RAH LEEY
R, FASRHAR. BEALAH. RARFRAH (Fr FREAHT ) 98 XA LRFH
8 SAFFR AT o AF SE o AE Po B 2 SRR AT BT AR BRI 3K, SRAK M AEATIE A 09 2k H3 i Ok T
R BBl H, @R TA .

AR TR B AAL A BT S A A S FAEITIE A2 B 0. AEAT G F T HE K09 B4 B R
AT ZALE RG R 69 FAEF LT Fa B, ST MR AR 1 K SR SL R AE SR8 e
P A E R ELRR T S DL P P MR e ZF 6 F o X EM AP R R AT IE A 3 X

12



B a9 B I E AN ES AL BA XA R AR R R, RREAT, BARE AL IE A
REWEL G R Bd 2t BE M4 BARARARE TG, AMHERA T, RBUEAT
ASFHAT, £k FAEMERREREEOERIARHT L A CREBRTER Thad
B AR AT S P Ak o AEAT IR AT S K iR 4 0.8 S ofo ko 09 R, A RME, AR AT i 5
GEZCER S SV T NEEETE EEE LT LS EEE R N SRV e oL
B SRS AT AP R RR AR LSS Ao TR AT RIEE
AFLF 8 S AR

Besb, AERTATIE Pk AR TR AR T TR R A9 40 AT AR T o SE A 4 SR AT B P R ik 4
A BCHAR TR T AR SR A, TSR R ARARAEAT T A B AU AR R IME &8 LS
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