ZHUZHOU CITY CONSTRUCTION DEVELOPMENT GROUP CO., LTD.
o S R R S AT TR )

Sustainable Finance Framework
THEBTER
January 2025
2025414



INtroduction K A B AN ....cceieccceeeere e s sa s eren e ennan s 3
1.1 About Zhuzhou City Construction Development Group Co., Ltd. % T #k
L = 2 & U i o 3
1.2 The Objective of the Group’s Sustainable Finance Framework & & & 47T
B A RO 3
Sustainable Finance Framework TH &8 FAER .....ccocvevrvrverevsesesessesesenenns 4
2.1 Use of Proceeds 3 2 IR . it 5
2.1.1 Eligible Green Projects & A 25 &M Bl oot it 6
2.1.2 Eligible Social Projects &7 44 A2 AET B ..ttt 12
2.1.3 Exclusion Criteria HEIR 5 ...t oot 13
2.2 Process for Project Evaluationiand Selection 7 B i# &5 ik w42 ........ 14
2.3 Management of Proceeds Fa& & E ...l eiieeeeeeecaret e et 16
2.4 REPOMING AR ...ttt esa i e i ettt et ese et e eeene s, 19
2.4.1 Allocation Reporting £ BLalaE ooiiee e 19
2.4.2 Impact Reporting #5745 ettt 20
25 External ReVIEW Fh3R3F H .....ooviiiieecie ettt 22



Introduction £ & # 4

1.1 About Zhuzhou City Construction Development Group Co., Ltd. % F#k# 7737 ik K
B B A TR 8]

Zhuzhou City Construction Development Group Co., Ltd. (the “Company”, together with its
subsidiaries, the “Group”) was established in June 2003 as the primary platform via which the
Zhuzhou Government constructs urban infrastructure, provides public utility services including
natural gas, water supply and sewage treatment, undertakes real estate projects, provides public
transportation services and manages state-owned assets in Zhuzhou.

Wl AT AR R ARA G (AR, ERAKTAE &M “REB T A ZT200346/,
FARMT 226, LRTRATR sk, EAEF LIRS (A RAL, BA, FhL
), TRAHE LG, RN RIRG AE EH TEAE

In light of the National Environmental Plan for the 14th Five-Year Strategic Plan for environmental
protection and improvement, the Group is committed to ensuring that its €economic performance
will benefit the social and environmental development.” Sustainable development is the
cornerstone of the Group’s business. Coupled with development strategies and operating models,
the Group strives to promote _social responsibilities'and meet the expectations of stakeholders
including the government, industries, employees, business partners, and communities. The
Group also aims to accelerate upgrading of Guangzhou, cleanse the environment, and build
social civilisation.
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1.2 The Objective of the Group’s Sustainable Finance Framework % B X 17 T ¥ &KL

The Group will adhere to the principle of green and sustainable development, and finance eligible
sustainable projects (“ESPs”, including eligible social projects and eligible green projects) in
accordance with the Sustainable Financing Framework (the "Framework").

ERAKBEHAZETHERRETA, RE (THERTER) (“RER” ) , ASTHTHER
TRE (SETEFERTALD AL THAERRRTAB) #HITHT



In terms of eligible green projects and eligible social project, please refer to Section 2 of this
Framework for more details.

ARXRETAZET A SR B fFaink, FLAERE-FT.

Sustainable Finance Framework ¥ ¥4 gk {42 32

The Framework, covering the above-mentioned aspects in section 1.2, provides the Group with
an opportunity to emphasise its strategy in_.environmental protection and sustainable
development. The Framework has also been developed to demonstrate how the Group could,
with Sustainability Financing Transactions (“SFTs”); fund.the projects that-would deliver positive
environmental impacts and foster sustainable practices in support of its'green and sustainability
strategy.

ERe) (THERTIER) FE2AR125MEB AN T @ h A REBE—IML, ARBALELS
TR BT HERE T @Rk, ZERGARTERTRL THEARZT IS ( “THE
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% Rk Rk

SFTs will'include bonds, loans and other forms of debt financing where the proceeds are used in
accordance with ESPs under the Framework.

THERT LY, HaEMA. TR, FPERERAERP RS T THERBRAFET 2
H AT XA Fr 2RI o

- Bonds issued under the Framework will be aligned with the Green Bond Principles 2021 (with
June 2022 Appendix 1) (“GBP2021”), Social Bond Principles 2023 (“SBP2023"),
Sustainability Bond‘Guidelines 2021 (“SBG2021”) or as they may be subsequently amended,
which released by the International Capital Market Association (“ICMA”);

ABIEZE RATOOME 4, BB BARKTATHME RN (FEEAFRN2021 (52022564 %
Bayma—) ) . (A TERARN2023) . (THS R EHGAI512021) BRJE E41T6
H*xHE

- Loans issued under the Framework will be aligned to the Green Loan Principles 2023
(“GLP2023"), Social Loan Principles 2023 (“SLP2023”) or as they may be subsequently
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amended, which released by Asia Pacific Loan Market Association (“APLMA”), the Loan
Market Association (“‘LMA”) and the Loan Syndications and Trading Association (“LSTA”);

ARIBEELITONH®, BBEBERXRTETHNE. TETHBERELARTERSH NS, KAF
1 (FETFRN2023) . (AT RAN2023) ARG SA5iTHM AT

- Other forms of financing may conform to other well-established green or sustainable finance
principles as may have been established at the time.

BRI BI 2R TR ENFERTHERT RN, m R FH A a5 X

For each SFT, the Group is committed to aligning with the following elements:

HMHELTHERER Y, FAKREFE AT o @R :

- Use of Proceeds %% # & M it

- Process for Project Evaluation and Selection 3 B 4& =% 2742
- Management of Proceeds 3 % # 4 & 32

- Reporting &%

- External Review sh2pif &

Use of Proceeds ¥4 %4 Fi&

For each SFT, the proceeds or commitments will be used exclusively to finance and refinance
(with a maximum look-back period of 3 years) ESPs, based on the criteria below (the “Eligibility
Criteria”), under construction and operation by the Group. The Group expects the proceeds
and/or commitments to be allocated in full within 3 years from the date of the issuance.

BRI HGERETDEERS, SRR ERTRS, ¥+ 2ATERAFATAMLIRE
(“RBitr” ) HAEFTRITHENE (AHEALSTEHREZETE) WEXRRET, BB R
KEHAA3F, EARTHEERETHELLITHERITZAARLIFATRAB,
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2.1.1 Eligible Green Projects 4 ¥ # % &5 B

An eligible green project shall meet the following criteria:

%R B LA EAT R ETALZER B L7

Green Building and Energy Efficiency 4 &2 L & it R % %

Mapping with SDGs, the GBP2021
environmental objectives, and
GBEPC

Eligible Green Projects Categories and
selected examples

Remarks

> SDGs 9.4" and 11.c2: 1.
THEXEBF9.4 A& 11.c

Development, construction,
refurbishment, maintenance, operations
of buildings (including the factories) that
meet following regional, national or
internationally recognised

TR EE, B gy, 2T, Fe
T ol &t sl (B 55%) -

o

> GBP2021 environmental

o (1)  standards for environmental
objectives:

performance (such as “PRC
Pollution prevention and

control. 2t &4 £ R R 37 3% B
I FTHRG%

Green Building Evaluation
Standard - GB/T50378-2019” or
"Evaluation standard for green
industrial building - GB50878-
2013","Design Standard for
Energy Conservation of Public
Buildings - GB50189-2015"); or

AL B K REFRIAT 69 3R
AR (do (REZAIFNIT
) GB/T50378-2019, (% &L

> GBEPC 1.2.1.13

PEIEES (RELKEX)
1.2.1.1

- Location: The location of the project will be approved by the planning department authority in
accordance with‘nationaldaws and regulations. to avoid construction in protected areas;

hk: B IRARE B R A A, SR MEE R, BRLETRPRREEL;

- In order to offset negative impacts on environment, the Group will adopt the following

measures:

AT KA IR = £ Q@ oh, FRRde T #HE:

Use permeable ground. It can enhance the water permeability of the ground and
reduce the heat island effect

KRE KT, THBHRDEKRS, FIRAS B,

Control light pollution. Avoid large glass curtain walls

T Fe o B R R EOK B AR IR R

Adopt high-efficiency light source and lighting intelligent system to achieve the purpose
of energy saving.

KA BB R AR A R S, LB TALEY B Ay,

Adopt water-saving irrigation and water-saving appliances, and use simple decorative
components to save material resources.

1 SDGs 9.4: By 2030, upgrade infrastructure and retrofit industries to make them sustainable, with increased resource-use efficiency and greater adoption of clean and environmentally sound technologies and industrial
processes, with all countries taking action in accordance with their respective capabilities. T 454 X & B 4% 9.4: %] 2030 %, FiA B RARE A F i) KBTS, AR EmRIE, Kt TR RALTHEN, RESTRENK

£, RERRNFEfTRERB® LA

2 SDGs 11.c: Support least developed countries, including through financial and technical assistance, in building sustainable and resilient buildings utilising local material. =T # 4: X /& B 4% 11.c:

EHRAKAE TN, EETH LY, HRMRERNGER

it M B A R ARIE I F T X,

3 With reference to GBEPC 1.2.1.1 Manufacturing and consumption of Green Building Materials 5% (% & % # 8 &) 1.2.1.1 % & 543 40k 3
4 For any proceeds used for the refurbishment of existing building, the company will target to get a 5% of energy reduction. 3+ F#1#7 JLA 5469 B, % 8451 X 3K 1F 5% 69 A8 IR 1 R
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参考项目：

房屋建设/ 厂房建设


Mapping with SDGs, the GBP2021
environmental objectives, and
GBEPC

Eligible Green Projects Categories and
selected examples

Remarks

@)

A AIFF ) (GB50878-
2013) &FH (A HFHAN AT
=&Y (GB50189-2015) #9%&
K)o KA

certifications® for environmental
performance (such as “Chinese
Green Building Evaluation
Standard: basic or above”, or
other similar recognised
standards).

FAMK, B ERE FRIAST 69 3R
PRMEREIAE (o “ o B2k &3
AR ARBALY, R
e ARG INTAR A o

RKRAPARERRTRKEL, KARAEMFEME, TARHTR;

Sound insulation and noise reduction. For buildings adjacent to major traffic roads,
effective sound insulation and noise reduction measures should be taken.

fa ik, T 3£ 3G0E B0 R, RIA A 5 Rk,

In terms of the refurbishment of existing properties, the company shall get a 5% of

energy reduction.

AT EARTIA T 504, N SIS KIE R Y 5% 84 fe IR H #o

5if an eligible project falls into such sub-categories, the Company shall obtain the pre-rating certificate in due course, and manage to get an official green building certification by no later than 2 years since the completion
of the building construction or other time frame requested by the law and regulations (if any) £ R T & F 5 £ FEEHMA R, N3 LENRERATIES, FEFRTERARITRZ AL 2F, BB EAEIAEZL (4o

F) A RAET R B, BAFE 4 & SUAGE
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Clean Transportation i# & 3 i

Mapping with SDGs, the GBP2021 Eligible Green Projects Categories and Remarks

environmental objectives, and selected examples

GBEPC

> SDGs 9.1° and 11.67: 1. Technology research & development - Research costs_associated with but not limited to surveying, planning and assessing site
THE LR B4 1.6 and preliminary planning suitability, for the purpose of developing clean transportation solutions/projects listed below

AR AR E X QAFRATRT A KJeAn X F 7% LB K7 R/ B e85, T RIBEA A X 69TT £

- With considerable research and comprehensive preliminary planning, the Company can
achieve better performance on its green projects and therefore create a profound impact on
clean transport as well as the decrease of carbon dioxide emissions

>  GBP2021 environmental @At K F A9 A AT A @ R X, AR BAIAR B T BV PAT R, AmARFF B A RR
objectives: IR

climate change mitigation

G e F RN B AR - For research-related projects, progress and completion levels need to be disclosed to the
SRE LR project working group annually. The completion level of preliminary preparation work for an
eligible research project shall not be less than 10% of the total project workload.
A B RAMREGA D, FEEFEAE T NARERERE L TRAZE . &AW LA B G AT
> GBEPC55.1.5%and 6.1.1.3° BTN AR, ST SN B TAEE4 10%
TEIEES (RELH B E)
5.5.1.5 4 6.1.1.3 2. Construction and renovation of - As one of the important infrastructure support facilities for public transport, the public transport
infrastructure facilities such as public base is a necessary condition for the smooth operation of urban public transport and is the
transport bases (including charging place where public transport vehicles are repaired, maintained, and stopped;
areas) HANETATERABRERAZL —, AERARRT A TR R EROLEES, RALE
M AEN TR (FRRR) F K TR NS NS EX YR
RS & D

- The Company will use environmentally friendly materials and technologies to complete the new
construction or renovation of the station, including investment in interior modernisation,
ventilation, water, fire, lighting, waste management, etc.

I ) KB R R A R MR K R K B AT R R S, s AR, B K.
X BRHL. R4S O @ 6

6 SDGs 9.1 Develop quality, reliable, sustainable and resilient infrastructure, including regional and trans-border infrastructure, to support economic development and human well-being, with a focus on affordable and
equitable access for all TH 4 K& B 4: 9.1 KEMM . T, THEAA W RERDGEMITE, Q8 KBABREEAMTE, AIRFEFREARIALGE, ERAAT {42354 0-F 4 B Lk K aliise

7SDGs 11.6 By 2030, reduce the adverse per capita environmental impact of cities, including by paying special attention to air quality and municipal and other waste management *T # % & /& B 4% 11.6: 2] 2030 5, )
WA AN GBS, AHERARETARE, ARRT R E LY

8\With reference to GBEPC 5.5.1.5 Construction and Operation of Public Transportation System in Urban and Rural Areas % # (4 & ¥ # 8 %) 5515 % A£G A % ik iz g

9 With reference to GBEPC 6.1.1.3 Technical Consultancy for Green Industry Projects 5% (% & ¥ # 8 %) 1.6.1.1 £ & = L9 B H K LR 5

8
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Mapping with SDGs, the GBP2021
environmental objectives, and
GBEPC

Eligible Green Projects Categories and
selected examples

Remarks

3. Purchase and maintenance of new
energy buses

ME., EFHRBALE

- To purchase new energy buses and related supporting facilities in order to achieve the goal of
"comprehensive replacement to new energy buses" set by the Hunan Province New Energy
Bus Implementation Plan

AR (HAABHRERANLEFRHTE) L “2RBRAFRBAOLE” WBAR, WEAH
B IR 3LE B AR K BY AL B 1496

- Maintain new energy buses to improve service levels or extend asset life and retain passenger
capacity
BB ALE, ARZRFKFREKRTZFHARGEREE:

- New energy buses will not involve projects or assets that use or produce fossil fuels, diesel or

nuclear energy

WAL RN BRI B R A AL B, SR RAZ AL AT B S




C. Sustainable Water Resources and Sewage Management 7 44 K R & & K& 2

Mapping with SDGs, the GBP2021
environmental objectives, and
GBEPC

Eligible Green Projects Categories and
selected examples

Remarks

>  SDGs 6.1", 6.3'" and 12.5"2
THE KRB 6.1, 6.3%12.5

> GBP2021 environmental
objectives: Pollution
prevention and control.

FEHFRUFEBAR: FTEE

&

> GBEPC 1.3.1.1%%,1.5.3.3"4, and
5.3.1.1

PEIEES (REXKBR)
1.3.1.1,1.5.3.3, and 5.3.1.1

1. New construction and renovation of - In order to improve the water quality of the residents and ensure the water safety of the
waterworks residents, develop new water plants or upgrade the existing water plants
B R BT R BGE AL JE R KK, PRAEERG AR L, KT RARLH K GRAKE
2. Water supply infrastructure such as - Lay-pipe network to provide user a safe and stable water environment
laying and renovation of water pipe B REE, REGA. Aax K RAKTE
network

A RORE RIS A Rk Lk

- Zhuzhou Water Limited Liability Company (#k i 7 & /K A Ik & 4£ 4 8)) organises regular
inspections, maintenance and management of water supply pipelines and ancillary facilities
to ensure safe water supply

B RN B AL IR e AP BRI Ae IR E KA AR, AR E e K

3. Construction and maintenance of
sewage treatment stations, supporting
facilities and sewage collection pipes
A 1B YR F KA I 55 R BLEL A,

AR RIE T KL EE

- The treated sewage will meet the relevant national discharge standards Pollutant Discharge
Standards for Urban Sewage Treatment Plants (GB18918-2002)

3 RRILUE W T RS B R G A X MR CGRALTT R R T T e H AR )
(GB18918-2002)

- The domestic sewage from the discharge outlet is collected and sent to the sewage
treatment plant for treatment by using the intercepting trunk pipe

KRBT T EFHA D £ FFT KA MEZ BT KL #ATLAE

0 SDGs 6.1 By 2030, achieve universal and equitable access to safe and affordable drinking water for all. =T +4: X & B 4% 6.1 ] 2030 4, AA-Hi&Fen-F3R1F % 44 i 423 AL 6545k A K
1 SDGs 6.3 By 2030, improve water quality by reducing pollution, eliminating dumping and minimising release of hazardous chemicals and materials, halving the proportion of untreated wastewater and substantially
increasing recycling and safe reuse globally. T4 %: & & B 4% 6.3 £ 2030 4, @A FH K& EK A : BmYFF, HRMEZDILE, AT SHfobt FHa9HEHOR D BIRAKIRE, B REEZEKLBIRF, K&k

J& A @ a2 A A )

2 8DGs 12.5 By 2030, substantially reduce waste generation through prevention, reduction, recycling and reuse. T4 4: X /& B 4% 12.5 %] 2030 4, @it #i155. &HE. ©MEAFA R, KERY Edme) =4

'3 For water pipe network, with reference to GBEPC 1.3.1.1 Equipment Manufacturing for Water Pollution Prevention and Control & kK5 B, %% (4% & LB E) 1.3.1.1 KiF E 56L& H)iE

4 For sewage treatment stations, with reference to GBEPC 1.5.3.3 Comprehensive Utilisation of Sludge from Urban Sewage Treatment Plants, and GBEPC 5.3.1.1 Construction and Operation of Facilities for Sewage
Treatment, Recycling, and Sludge Treatment and Disposal /7 K& A B, 2% (& XL H B R) 1.563.3 MAT KAL) FRESAR, UK (FELHFBE) 5311 FARAE, FEAARFTRALLL B RAZREE

10
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D.

Pollution Prevention and Control, and Terrestrial and Aquatic Biodiversity /5 5 /4 AR b 5 KR A S B A RARSP

Mapping with SDGs, the GBP2021
environmental objectives, and
GBEPC

Eligible Green Projects Categories and
selected examples

Remarks

>  SDGs 3.9'5, 6.3' and 6.6'"
THE LR B39, 6.3%6.6

GOOD HEALTH
AND WELL-BEING

e

GBP environmental
objectives: Pollution
prevention and control and
natural resource conservation

BREHFEARNIREAIR: FTLEG
%, UEARTREY

> GBEPC 1.3.2.3"® and 5.4.2.5"°

PEIEES (REXKBR)
1.3.2.3#5.4.2.5

1. Endogenous water management project

MR &3 TAE

- Clean up the silt and floating rubbish in relevant water areas

T I KB T BIR F 3

- Additionally, the comprehensive treatment activities for urban black and odorous water
bodies, such as sewage treatment, construction and technical renovation of sewage pipes
and' channels; renovation of sewage outlets, construction and renovation of sewage
interception systems, internal source treatment and other treatment activities.

WP B RRMIZEH G EH), T KRR, FARERERAHAAE, 70 EE, BT A
G ity MR GEEEEEY).

- The water quality after treatment complies with technical specifications and management
such as the "Guidelines for the Remediation of Urban Black and Odorous Water Bodies"
(published in 2015), "Remediation of Urban Black and Odorous Water Bodies - Technical
Guidelines for the Treatment of Drainage Outlets, Pipelines and Inspection Wells"
(published in 2016) Documentation requirements.

B I )G KRR (T B R AR L TAE s H) (2015 SR ) o R 2R KA
B——Hk o, FHARAEHFEEHREE) (2016 SFAF) FHRAAECAFEZLHZ K,

2. Ecological restoration project

EXY g

= Plant aquatic plants to create an ecological and rich natural revetment landscape,
which, at the same time, plays a role in purifying water bodies

- MAKAMBTEAES, FEHARRETN, BIFAREFLRKGER

5 SDGs 3.9 By 2030, substantially reduce the number of deaths and ilinesses from hazardous chemicals and air, water and soil pollution and contamination T4 %: % /& B 4% 3.9 2| 2030 4F, kKM@K LR FH AR T A,

Ko £ T G B ST Ao Bom A

6 SDGs 6.3 By 2030, improve water quality by reducing pollution, eliminating dumping and minimising release of hazardous chemicals and materials, halving the proportion of untreated wastewater and substantially
increasing recycling and safe reuse globally. T # %: & & B 4% 6.3 £ 2030 4, @A FH X&EKA: WY FF, HRMEZDILE, AT Aot a9 HEHOR D BIRAKIRE, B REEZEKLBIRF, K183k

J& A @ a2 A A )

7 SDGs 6.6 By 2020, protect and restore water-related ecosystems, including mountains, forests, wetlands, rivers, aquifers and lakes T4 4: X & B 47 6.6 #] 2020 5F, K& fk L 5 R A X GAS F %, Qs Li. Ak,

B3, TR BT AKEAHA

'8 For Endogenous water management project, with reference to GBEPC 1.3.2.3 Remediation and Treatment of Urban Black and Malodorous Water 4+3t M R4 32 T42, 5% (& L4 8 &) 1.3.2.3 WT B R AKRES
19 With reference to GBEPC Restoration of the Natural Ecology of Urban Water Bodies 5% (4 & £ 48 %) 5425 T Kk A RASHS L

11
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2.1.2 Eligible Social Projects & F##L&# /£ 5 B

An eligible social project shall meet the following criteria:

Z B LA AT R L&A AL 2 T B KA

Affordable basic infrastructure ¥ i t2#y X #2h & 5% 56

Mapping with SDGs, the SBP2023 | Eligible Social Projects Categories and selected examples

objectives

Remarks

>

SDGs 9.1%
THE LR B#79.1

o]

o

SBP objectives:

Affordable basic
infrastructure

ALMARR BR: T Hiekak
LR 2T

1. the construction of supporting affordable infrastructure (such as
water supply, power supply, heating, roads, communications,
etc.) to improve the mobility and living conditions of the middle-
to-low-income residents in Guangzhou city
ERFET Al A itk Gedhk, #e, R, ER @G
), BE]MNT RAZBEH FARMAAE B R B AT BB &4+

2. Construction of roads connecting urban areas and villages

IR T X GHE 59055

Target. group: residents in backward and remote areas where (1)
without road links the village to the city at present; or (2) with weak
and backward infrastructure

BARAZE: (1) B AT REBA EETEXAAK, R (2) 42 A
RH 5509, BB RMTHREER;

It will improve the traffic conditions in the surrounding areas, facilitate
the input and output of production materials, improve the investment
environment in the project area, and promote the development and
utilisation of land along the project and industrial upgrading.

W & B ARG ZGERIL, FRT A5, Ml ZAERE
R TIARE, HahA BB &4 L3 FF KA R A= A &

It brings convenience to the travel of residents and enterprise
employees along the line, and provides great convenience for
people's lives.

ABRER. DR THEFTRTRA, AANRETRETRRXOM®
#

20 SDGs 9.1 Develop quality, reliable, sustainable and resilient infrastructure, including regional and transborder infrastructure, to support economic development and human well-being, with a focus on affordable and
equitable access for all T#%: X & B4r 9.1 LM, T, THE KB R E R G EaE, QEREASEAMITE, UIF2HFAERRAALBRL, TEZAAT G254 HF 0 T4 0 Lk k%

12
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2.1.3 Exclusion Criteria #ei% % %)

ERETERNERAT R, NI EEHAHMINTE RE R 6T HHEETIRE, GEEREE
FHRIRT R0 B e R, K RRERAEE G FEE T 2T X.

In any case, ESPs (including allocated proceed and temporary placement of unallocated proceed)
exclude the type of activities listed in the latest International Finance Corporation Exclusion List:

BAAEAERLT, AFRTHERED (OO EETSURGHAEASERNEETS) , &
R 6,36 A AT 0 B FR A gk 8] HER S p 7)ok 09 T BliE A A

- Production or trade in any product or_activity deemed illegal under host country laws or
regulations or international conventions and agreements, or subject to international bans,
such as pharmaceuticals, /pesticides/herbicides, ozone-depleting  substances,
polychlorinated biphenyls (PCBs), wildlife or products regulated under the Convention on
International Trade in Endangered Species of Wild Fauna and Flora (CITES).

AEATARYE AR 38 [ ok SR AL B TR 2970 s AR % B R 28 AL 0 R A 64 7 ob S E S 69 £
AR B, wmthih, FRF /REH. HORRABEDR FAKR X B (RAEWMAA) FiE
89 25 & S 4 R E sne

- Production or trade.in weapons and munitions.

REAEHE L KT D

- Production or trade in alcoholic.beverages (excluding beer and wine).
EHA CROERBAR HB) HEZRT 5.

- Production or trade in tobacco.
JAFAEFRT B

-  Gambling, casinos, and equivalent enterprises.
W, BHFEF Lk,

- Production or trade in radioactive materials. This does not apply to the purchase of medical
equipment, quality control (measurement) equipment and any equipment where any
international financial company considers the radioactive source to be trivial and/or

13



2.2

adequately shielded.
HATHMFGAEZRT S, RERATUEET RS, R4 (UF) 1 & AR EH IR 8k
BN A AT R TR B/ AR ke &

- Production or trade in unbonded asbestos fibres. This does not apply to the purchase and
use of bonded asbestos cement sheeting where the asbestos content is less than 20 per
cent.

RAELE AR R £ = R T B o TNE R T MK Al 7 B AR S AT 20% 4945 25 & A% K AR

- Drift net fishing in the marine environment using netsover 2.5 kilometres in length.

EHEFFFARRNRKEARL2E5N T & MR FHE,

- Production or activities involving harmful or exploitative forms_of forced labour/harmful child
labour.

BRAEGRAA XNYiR8575 /A EHELT HEZRETH.

- Commercial logging operations for use in primary tropical forest.

A2 JR A O FRAREEAT 09 Bk R ARAE AL

- Production or trade in wood.or other forestry products other than from sustainably managed
forests.

AP BRI S F RS, T HEE LA BRI,

Process for Project Evaluation and Selection =i B i/ 5 # 2t 42

When evaluating if a project is eligible for sustainable finance, the Group will follow the definition
and categorisation in GBP2021, SBP2023 and SBG2021 issued by ICMA, and GLP2023 and
SLP2023 issued by APLMA, LMA and LSTA to ensure domestic and international compliance.

AT H S AR TR B 6, EAKEHEERT AT HHE6 (EEMRFRN2021 (4202256
AdBEaMa—) ) . (RAFTHERFRN2023) 4= (TH S KR K15512021) , AK T K5
BT HMA, RETHBLFRATEAZHHE AT (FEFHRN2023) . (A4 FHEF
HRM2023) ¥ EFERNTHTHEZTND RS 50 LT IFEIN, HEABDFSFER
B E R 5 6 R T H ST B ARk

14



The Group has established a Sustainability Project Working Group (“SPWG”), which is dedicated
to ensuring that the proceeds from each SFT or an equivalent amount will be allocated to ESPs
under the Framework. The SPWG will also be responsible for managing any future updates of the
Framework, including any expansion of requirements on the use of proceeds. The SPWG
comprises members from various functions, including:

FRLREZTTHERNR /A ( “THA” ) FIATARFLETHERT TS, KAFRGEE
WEFR, BRI RERTOETATHLERR, RN, ZI/HLR AT ERERREOETZ
#, QEN T LGOI ZR, ZITFAGR AR ARIFTTOALR, Ci5:

- Office of the Board of Directors & % & 71/ 2

- Financing Department  %- & 7 3k

- Planning and Construction Departme’%i%

- Capital Operation Department # 4 i& & 3
- Audit Contract Department % i+fy%ﬂ

SPWG will meet at least every 12 months to discuss and select ESPs according to the Eligibility
Criteria defined in_section 2 of the Framework. SPWG. will select projects that comply with
Environmental Protection Law of the People's Republic. of China, Environmental Impact
Assessment Law of the People's Republic of China, Green Bond Endorsed Projects Catalogue
(2021 Edition), Regulations on Environmental Protection Management of Construction Projects,
and other related Policies and Regulations enforcing sustainability considerations. SPWG will
then assess each project based on the relevant feasibility report. The shortlisted projects will be
presented to the Group’s‘board of directors for approval. After receiving the assessment and
approval from the Group’s board of directors, the selected projects will become ESPs.

Lﬁﬂ%i&&1zﬁ.‘%*iﬁd,ﬁ%$ﬁ%%;ﬁ%¢%ﬁﬁﬁ&,ﬁ%%ﬁéé%%?
BB, TG TaBEs (P REARAFETHERYE) . (FEARAFE T
FHE) . (REGRZHFTH AR (2021480 )« (ERTAFHRY EZF0) . (KiTZ
5 R) AR AT RS KR AT D . KRB, TAFMSARYET B T 47 M 8% 5F &7
B, N\ARABRRIEFLIE, 2FFLEFTALE, NAWTERRYSTATHETE,

SPWG will ensure that each ESP complies not only with the Use of Proceeds section of the
Framework, but also the environmental guidelines applicable to the Group and all applicable
national and international environmental standards and local laws and regulations. ESPs will also
be selected with reference to SDGs of the United Nations. SPWG will be responsible for managing
any future updates of the Framework, including any expansion of requirements of the use of
proceeds.
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THRAEHRE RO ETHTHETE RREFTAERGT LA S K, @Il FE TN 0%
BoAN, ARFTA B KA B R IRSAR R AR G d ik AR AL, AR B R RO A B TR LR
Fro TAFLFE R U B AER B G 694EAT L 47, S4E3T T 248 MayFsr &K,

Additionally, during the design stage, environmental impact assessments will be conducted
according to application regulations to identify the environmental and social impact, and controls
and mitigation measures will be made to minimise the impact on the environment. During the
construction stage, mitigation measures and protection of the ecosystem are strictly implemented
and monitored.

B, RGBT B AR P IF LR SAT IR R e RS VIR AR S A A R0, R IR )
Folf AR AR Z RS ARG Rvh, BHRINE, PEPTREERPES R AYE R
%‘J o

The feasibility study for each ESP shall include environmental impact assessment (“EIA”) and
social impact assessment (“SIA”) that complies with-local requirements: EIA and SIA will be
conducted by an accredited professional<agency and a report will be issued, which includes the
identification, analysis and management of different environmental and social factors and their
impacts on the environment and society throughout the lifecycle of the project.

G TAE TS B QST AT R AR A SRR S A AL R R B 6 IR E, AT BB R E YL 8
ZRAT AR HF S M F LB TGS L, PN ROET B AEN LT ANA
B S5 BAL & B F Ao IR IE BALR 69 RS o0 IR 3. AT e 3,

Management of‘ec%%w

The Group intends to allocate, an amount equal to the net proceeds over time to finance or
refinance ESPs, which are selected according to the Eligibility Criteria, and using the evaluation
and selection process outlined above.

2B R LR IR AR AR AR S TR T HEAA, FHHRHFRRET SR TR A ek R
‘ﬁ'%é;ﬁio

The net proceeds from each SFT will be managed by the Group’s finance team and the proceeds
from each SFT will be deposited in general funding accounts and be earmarked for ESPs. The
Group will maintain a register to keep track of the use of proceeds for each SFT.

16


作者
基本保持与上一版本一致，仅作少量更新


1

(2)

FETHERTFRAA TGN FHARNEEZ, FHEN—RTEKF, FRTETHATH
B o A SRR B B UM AL SRA LT H R AR T 69 PT AR AR A A&

The register will contain the following information:

WM EATRE E:

Type of Funding Transaction

a,

H

230y

Key information includes Group/borrower entity, transaction date, tranche(s) information, the
principal amount of proceeds, repayment or. amortisation profile, maturity date, and interest or
coupon (and in the case of bonds, the ISIN number)

B RATAMERAFIR, H M BRE & HERSE

VOL R EPEAF L B B AL s
ERF@AFE (eRAMGKE, WA ISIN®S) FHXREELE

Allocation of Use of Proceeds

AL 2B :

Name and description of ESPs to which the proceeds of the SFT have been allocated in
accordance with.the Framework

ARAE AAR IR VBC T ¥ R T 20 ST H &I A LAr, fik

Amount and date of SFT proceeds allocated to each ESP

DB HNETAE TR LA G T /LR T 2025 8

The remaining balance of unallocated proceeds is yet to be earmarked for ESPs

B RSN ELARE A ST #4250 B 69 K 5 BL T & R 40

Other relevant information such as information in relation to temporary investment for
unallocated proceeds (the investment amount and investment type)

ARBRT 2GR &EF LM e (RT2FMART EE)

When the proceeds are used, the project entity must submit an application and plan for use to the
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Financing Department of the Company for approval. The deputy general manager, general
manager, and chairman of the board of directors of the Company will review and sign the
application, after which the proceeds will be allocated by the Financing Department of the
Company

FEXAFEANEHAE TR HERPIELTR, FRYSFERAINE, BHTIHEZE, B2
o, TFERBREFFH, REAHGW HF TN T AR K.

The Group will monitor the net proceeds of all outstanding SFTs, which includes appropriately
tracking the proceeds and adjusting the balance of net proceeds to match allocations to ESPs.
Any balance of issuance proceeds that are not yet allocated to- ESPs will be held for short term
time deposits and the Group commits not to invest such unallocated net proceeds to the projects
which are subject to exclusions criteria under this Framework. The Group will disclose to
investors the types of temporary placement._they -use for unallocated proceeds. The Group
commits not to invest unallocated proceeds to any high pollution activities or any projects that
conflict with the Eligibility Criteria under the Framework.

NE WS ITA A B ETHERT X HOFER 2 FRFITEE, QFEEYREZET&AAERLE
KREFHFRH, AETRATBTHLERDONE., WADEL S TAT LT B T RITHRER
ERBFRATEMER, NEAKBEFTREASROER T L% FRADNRBTAERTOHRAFLE
QENF. NAWERTHFNEAXTASBREET2OBIHLE XA, ASIRKERESFRIE
BT THAT & T FENSALNT HIER T 69 T AEAR A 8T K 69R B

During the lifecycle of the SFTs issued, if the designated ESPs cease to fulfil the Eligibility Criteria,
the net proceeds or an amount equal to these net proceeds will be re-allocated to replacement
ESPs that comply with the Eligibility Criteria, as soon as reasonably practicable. The Group strives
to maintain an amount of ESPs at least equal to the total net proceeds of all SFTs outstanding.

ERATH THERT TAGEF AN, wRIBZOETATHLER D RHFETHEIRE, WHhE
W% RS EMN D RLFESTHATENERETHETHERL, N HHRANIET
T H SR B T ERARSEE S F TR AMZL T H LT T A6 LR A .

Additionally, if there is any change in investment of proceeds, such change must be reviewed and
approved by the Group’s board of directors. The change can only be made after the bondholders’
meeting and the related consent is obtained. After that, the proceeds will still be used for ESPs.

oh, EXETEHRMALLR, ALTFLT AL, LEMARAARNARAHARNEELE
FTAERR, RREHTERANERATTHELEREB,
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If there is any change in use of proceeds, the Group will disclose the interim report to the market
on time through channels approved by the regulatory authorities. The interim report includes, but
not limited to, the progress of the fund-raising projects, the reasons for changes and the adjusted
investment plan of the proceeds.

ERETERNERAET R, »Na) @8 EEHAHMIATE RE R 6T HHEETIRE, EEREQ
FHEARRT R B RIFL, TRRABEESGFETERTHR

Reporting &%

The Group is committed to reporting the allocation of net proceeds and impact of financed
projects at least annually until full allocation of net proceeds. The allocation report will be
prepared based on each SFT. Furthermore, additional reports are intended to be produced on a
timely basis in case of material developments. The Group will annually disclose the. information
and progress of the Group’s committed projects through-announcements, social media or
sustainability reports, including but not limited to:

NERELEFET A PPN EZA, 2V HFRE-RIT L HBIGLAFZIA B GFh, B
i, FEBE—ETEEBAIHN 0 Z2EE, P, wREALE KHE, WAL EHIO9IR
£ NelREF KA TN AR R T H LR RIREF 7 R T H KSR B 69 LA
#E, LFBEEIRRT:

2.4.1 Allocation Reporting 4Bk 4

- the proporation of net proceeds allocated to financing vs. refinancing

BRA L BT

- the proportion of net proceeds allocated to the sustainable project categories covered
by the Framework

D BLY RAR IR AT E 509 T H 8 ekt T B £ A 69 51

- the balance of the unallocated proceeds from each SFT and temporary placement
thereof

BRITHEBTOAPRT LR AR LG E
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2.4.2 Impact Reporting % ik %

The Group is committed to reporting the allocation of net proceeds and impact of financed
projects at least annually until full allocation of net proceeds. The impact report will be prepared
based on each SFT. Furthermore, additional reports are intended to be produced on a timely
basis in case of material developments. The Group will make available a report on the
environmental and social impacts resulting from ESPs based on availabilityof project data. The
report may include the following impact indicators (including the expected and actual figures).

NARFEAFRETERA»TTEZAN, EVHFRE-RTESTRHFEAAZLA B M0, Frh
W, BEBE-LETHEBTIHN 02 EELE N, R HAE REE, KA ESETIOR
& ANEEARYER B HAETAITH, REFSFMHATHEN AR ARA LKA ORE, RETREL
H AT #H0454r (LIERAIA L RHIE)

Eligible Sustainable Project Category Impact Indicators
S FHTHEA B LA b AE L s

- Level of certification by building
HRINIES &

- Approval of the green building construction plan
issued by local authorities

5 &3 FUE T XK G A LA B E T
-/ The amount of green building constructed

EE G EEAHKE (A
Green Building and Energy Efficiency

B EAAIRAE - The area of water-saving irrigation and water-
saving appliances (square metres)

e R FREBRAT KRS EGER CRFA)
- The area of permeable ground (square metres)
1 R E KT @A (FFR)

- energy reduction % (including the water and
electronic)

RERTERE (BAK, @)

- Number of new energy bus operating lines (pieces)

Clean Transportation 7 7% 3 i& AR RNTIE S AR (&)

- Total length of new energy bus operating lines
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Eligible Sustainable Project Category
SEHTHSEA B X7

Impact Indicators

EALE EE

(km)
HARAN BT EAE LKL (AZ)

- Proportion of new energy buses among its total
buses

AR E B AR F EE 6y k)

- Number of passengers on new energy bus
services

WAL BN IR SR E AR

- Annual greenhouse. gas (GHG) emission
reductions (in tonsof carbon dioxide per year)

BEARF R E (FF Ak = A fbaR)

Sustainable Water Resources

THERTR

= Water supply network (more than 100mm in
diameter) (km)

H#HRE R (AZRZL100mmt L) (FX)

- Annual water production (10,000 tons)
S5 H K E (Fok)

- Number of tap water users (households)
Bk R P A (F)

- Sewage treatment volume (10,000 tons/day)
TR EE (Fek/H)

- Sewage treatment rate (%)

FRAEE (%)

Pollution Prevention and Control, and
Terrestrial and Aquatic Biodiversity

T RG AR MG RBAES S HERY

- Cleaned up water area (square kilometres)
FHEARBR@ER (FATAER)
- Ecological restoration area (square kilometres)

25 LaR (FHaE)

Affordable Basic Infrastructure

T 5 428 ool 4 E %6

- The length of the road constructed (km)
BN KE (FX)

- Water supply network (km)
AR ER ()
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Eligible Sustainable Project Category Impact Indicators
SEHTHSEA B X7 AL 2o

- Renovation area of the remote village
(square meters)

A BGE @R (FHR)
- Number of target people benefited

T &G BARABEAS (A)

Further to the above indicators, the Company will, to the extent appropriate, consider aligning
impact indicators with the recommendations in ICMA’s Harmonized Framework for Impact
Reporting.

M LR AEARIE, S SR E R AR, AL ICMA 893 hikd W iAAE R ERARH— 2

External Review $}3fi# %

The Group has engaged CCX Green Finance International Limited as an external reviewer to
evaluate the appropriateness of the Framework, and alignment with the GBP, SBP, SBG, GLP
and SLP. The assessment result document(s) will be available on the Group’s website or other
social media platform if available.

£ A3 iE RS RS B R E AT, PR TR ERAIERGEL N, FERATHER

N, AERFARMREF RN, ST H B A R, 2 & 58 BJR W Ao T 8 8250 R M 89 BATHE Lo IRELR
AR SR H] R o R A AL AR 6 B
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