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1. Introduction X K &4~

1.1 About GANZHOU URBAN INVESTMENT HOLDING GROUP CO., LTD. # M 3% F & %=
& S B A PR AL 8]

GANZHOU URBAN INVESTMENT HOLDING GROUP CO., LTD. (the “Group”) was established
in March 2004 with a registered capital of RMB 30 billion. Guided by market-oriented
transformation and based on urban infrastructure construction, land development as well as
urban comprehensive operation management, the core businesses of the Group cover
construction and real estate, environment and public facilities management. The Group has
successively developed several business sectors such as: real estate, architectural engineering
design consulting and construction, ecological environment, new building materials and livelihood
investment. At the same times, the Group actively develop water conservancy investment,
vocational education and emerging industries.
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Since the 14th Five-Year Plan, the Group completes more than RMB 11 billion project
construction and investment every year and has successively completed several projects such as:
the Talent Park, the first phase of talent housing, Fenggang Middle School, the main bridge of
Panlong Bridge and the first and second phases of the widening and reconstruction of Nanhe
Bridge. In addition, the Group try its best to promote the construction of major projects, like: the
second phase of the central urban area expressway (60 kilometers), the Ganjiang Innovation
Institute of the Chinese Academy of Sciences, the Ganzhou Hospital of the National Regional
Medical Center Southern Hospital, the National Fitness Center, and the Ruijin Cadre College.

‘“Twa” Ak, FAHFTAA B ERBZFMORLA, MUTRT AL AR AFEE—H.
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The Group's mission is serving the Ganzhou's strategy, managing urban resources, and
enhancing the city's core competencies; the Group's strategy is to be a first-class comprehensive
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operator of the urban construction industry in the Jiangxi province, a carrier of the city's high-
quality development and high-quality life and a pioneer in the reform and innovative development
of state-owned enterprises. With the integration of investment, construction and operation as the
main line and focusing on the integrated development of urban & rural areas and the people's
better life, the Group will continuously strengthen the investment, construction and operation
capabilities of projects which belong to urban infrastructure, social livelihood, ecological
protection, public services, and industrial guidance, will continue to serve the improvement of
urban quality, the improvement of environmental protection governance and the optimization of
industrial structure and will strive to build a demonstration zone for high-quality development in
the old revolutionary base area of Ganzhou.
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1.2 The Objective of the Group’s Sustainable Finance Framework % B T# 4&a FIELM I
FF4

The Party Committee of Ganzhou Municipal Government released the Suggestions on the
Formulation of the 14th Five-Year Plan for National Economic and Social Development and Long-
Range Objectives through the Year 2035 (the “14th Five-Year Plan”), outlining the primary goals
for the development in Ganzhou:

- Achieving New Results in Ecological Civilization Construction. This will focus on various

aspects including optimizing the development of land resources, continuously improving
ecological environment, continuously improving resource conservation and utilization, and further
improving ecological civilization system.

— Further Improving People’s Lives. This will focus on various aspects including consolidating

and expanding the achievements in poverty alleviation, promoting the rural revitalization and
employment, and significantly narrowing the gap with the national level in basic public services,
including education, medical care, housing, childcare, and sports.
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The Group takes sustainable development very seriously, and integrates the philosophy of
sustainable development into its overall business strategy, investment, construction, and
operations. The Group will actively explore and provide products and services to support the
development of the green and sustainable economy, which leads Group towards a low-carbon
economy and contributes to China’s carbon peak in 2030, carbon neutrality in 2060 and rural
revitalization.

FRBHEENTHEL S, BTHELEBESRAERZERE. BT ARFEET. FHHR
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The Group has adopted strict environmental and social measures and assessments to ensure
compliance with national laws and regulations on sustainable development. As one of the most
important state-owned enterprises in Ganzhou city, the Group undertakes the responsibility for
actively guiding the direction of government investment in accordance with the requirements of
national regulations of sustainable development and industrial layout.

BRI He 09 R Fo AL 2 BT E, ARA S B R THEREGEREN. FAFMTRER
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The Group is a key infrastructure construction and state-owned capital operation platform within
the Ganzhou. In particular, the Group has undertaken a number of large-scale infrastructure
construction projects in the ecological and environmental protection sector, including sewage
treatment, solid waste treatment, garden sanitation, smart new energy and other fields, such as:
Ganzhou City Domestic Waste Transfer Center Project, China Rare Gold Valley Yangtang
Sewage Treatment Plant and Supporting Pipeline Network PPP Project, Ganzhou Construction
Waste Disposal Site and Shuixi Abandoned Soil Site PPP Project and Chongyi County Urban and
Rural Sewage Treatment Plant Network Integrated PPP Project, etc.

KA RN T EZ A B AL EAEAR KRBT FE. 02, KARET ZAESTRMIEK
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The Group is subject to environmental laws and regulations governing air pollutants, noises,
hazardous substances, water and waste discharge and other environmental matters promulgated
by the governmental authorities in the PRC. The Group believes that it complies in all material
respects with applicable environmental laws and regulations. As so far, the Group is not aware of
any environmental proceedings or investigations to which it is or might become a party.
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2. Sustainable Finance Framework T34 ak AiEL

The Framework has been developed to demonstrate how the Group could fund projects that
would deliver positive social impacts and foster sustainable practices in support of its
sustainability strategy through Sustainable Financing Transactions (“SFTs”).

AERGARTEALTEITHERTRS ( "THEREXS ) , THERS S ARMAELY
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SFTs will include bonds, loans and other forms of debt financing instruments, the proceeds of
which will be applied to eligible sustainable projects (“Eligible Projects” or “ESPs”) under the
Framework.

THREBRTRY, Hasfih TRPEEERGM ST T L, FREBAERFITAREET AL

- Bonds issued under the Framework will be aligned with the Green Bond Principles 2021
(with June 2022 Appendix 1) (“GBP2021(with June 2022 Appendix 1)”), Social Bond
Principles 2023 (“SBP2023”), and Sustainability Bond Guidelines 2021 (“SBG2021”) by
International Capital Market Association(“ICMA”), or as they may subsequently be updated;

ARABIE R EAT O 3%, KHBERR T AT HWE LA 6 KLRe4FHRAn2021y (4202246 A Fx
D« CGREAFAEF AR N2023» Fo KT H LS L AR MN2021Y B 5 4 RIHEIT 648 A E

- Loans issued under the Framework will be aligned with the Green Loan Principles 2023
(“GLP2023"), Social Loan Principles 2023 (“SLP2023”) or as they may be subsequently
amended by Asia Pacific Loan Market Association (“APLMA”), the Loan Market Association
(“LMA”) and the Loan Syndications and Trading Association (“‘LSTA”) from time to time.

RBREREATHRHK, BEBZRARETH B2 TRTHB 2RO TR LB, X5
CEREATHEN2023» Fo AR FAEG HIR M 2023 BG4 RS T 8948 XA o

For each SFT, the Group is committed to aligning with the following elements:

AN GETHERA S, REAREHFELEL T 7@ 0 Z L

- Use of Proceeds %4 %4 Mk



- Process for Project Evaluation and Selection i B $%4% #= i & 542

- Management of Proceeds 34 % 4% 32

- Reporting %

2.1 Use of Proceeds E£ %4 Mk

An amount equivalent to net proceeds from each SFT will be used exclusively to finance and/or
refinance, in whole or in part, new or existing assets and projects aligned with one or more of the
following eligible green and/or social categories. Refinancing of Eligible Projects will have a look-
back period of no longer than 36 months from the time of issuance. The Group is committed to
fully allocating the net proceeds of each SFT on a best effort basis within 36 months of issuance.

GTTHERF LD HEERERENAK LN EATEDH S TAR AL ( “Hikip” )
WA A AR AR, BRAT B RKEAMASE, ROTHEERTHELRAL AL
R A HATL AR IBE N E R



2.1.1 Eligible Green Projects 2 ¥4 &% A B

The Eligible Green Project Categories that may be utilised under the Framework, together with associated selection criteria are set out below:

A FAER TALR 69 S48 42 &8 T B R A A BAR X6 R AFAT Ao T 57

Green Projects Categories

G ERRTTA A LA

Eligibility Criteria
AT

UN SDG Mapping
B E T 44 ALK B AR

- Sustainable water and wastewater

management

T4 KRS A

»  Construction, operation and maintenance of wastewater
treatment plants and supporting facilities:

- Examples would include but not limited to
wastewater pipe and treatment plants, water
recycling systems, and water/rainwater collection
pipes and other facilities.

H K i B KA R GER B EE
- BHERRT: FKERM. FARLEEE. KBHTRAL%
Fo R T AN E R Fe E A%

»  Construction and maintenance of sustainable urban
drainage systems, river training, and other forms of
flooding mitigation:

- Examples would include but not limited to urban
drainage systems, “Sponge City”, dam, levees and
other forms of flooding prevention and mitigation.

HE R A Yo 4P 5T B 2L 69T HEK R 8. T s Ae AL X 09 By
X RO

- BAEE AR T WMAHKRRL. “HBBHRT . KM,

CLEAN WATER
AND SANITATION

12 RESPONSIBLE 1 3 CLIMATE
CONSUMPTION ACTION
AND PRODUCTION
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- Renewable energy

TR AR

»  Construction and maintenance of renewable energy

systems and associated infrastructure:

- Examples would include but not limited to solar

water heating systems.
IR Ao IB T VT B AR A Yde BL B R A R

- BAEE R R T Ka R #KF %o

INDUSTRY, INNDVATION
AND INFRASTRUCTURE

o

- Energy efficiency

Aie At

»  Reducing building energy consumption by adopting
energy-saving equipment and energy-efficient building

materials.

- Examples would include but not limited to
fluorescent tubes, energy efficient water pumps etc.

AR T AR A Fo W RS AT, W E AR A

- BRI TRAITE. PRKESF.

LIFE

- Environmentally sustainable
management of living natural
resources and land use

2y R A R A TR 69 R BT # 4R 3L

»  Develop/redevelop green landscapes that facilitate the
preservation or restoration of natural landscapes and
enhance the ecological integrity.

- Examples would include but not limited to
construction of eco-sightseeing, recreation, culture,
sports, and health care facilities based on natural
resources without damaging surface vegetation,

biodiversity.
TR/ ERHTFRA A TR RIKRLAARFZTAFERES T ER
B4R B o
BHFEERRT: EFRBOREAMM. AW SR ES

ARGMATRT, R R FTITRIFEH LA £

1

ON LAND




AR SACRE . AR FR A e .

- Green Building
GFEER

»  Acquisition, construction, maintenance and renovation

of building that have received, or expect to receive
certified the below recognized green building
certifications:

- Chinese Green Building Evaluation Label — 1 Star
or above (Design / Operations Label); or

- Building Research Establishment Environmental
Assessment Method (BREEAM) — Excellent or
above; or

- U.S. Leadership in Energy and Environmental
Design (LEED) — Gold or above; or

- Hong Kong BEAM Plus — Gold or above; or

- Building and Construction Authority (BCA) Green
Mark — Gold or above.

W . fP T TRART A HRAATATHEE

HFIER

- PEZEHRIEMHRENEZRR L GHHEERE)
%

- REFERARAM A IFAE 7R (BREEAM) —48 % =%,
Mk, =

- EXBEAAMRRLFILE(LEED) —& B R k) K

- HREFIRRIRE R0 2N (BEAM Plus) —4& 4%
AL K

- FhedUER R A E4rE (Green Mark) —& AR

INDUSTRY, INNOVATION
AND INFRASTRUCTUIRE

&3
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2.1.2 Eligible Social Projects 4-##4&#Eak %R A

The Eligible Social Project Categories that may be utilised under the Framework, together with associated selection criteria are set out below:

T AR R AR 69 SAEAL 2 T AR T B LR VABAR X 69 AT 4o T 55

Social Projects Categories Eligibility Criteria UN SDG Mapping

ARTERR TR B LA EAEAT A BB T # 4 2k B AT

»  Construction, operation and maintenance of basic INDUSTRY, INNOVATION
AND INFRASTRUCTURE

- Affordable basic infrastructure

T i 44y Hah kR R transport infrastructure:

- Examples would include but not limited to the roads
which improve the traffic conditions in the
surrounding areas, bring convenience to the travel
of residents and enterprise employees and facilitate
the input and output of production materials.

L Feim AR B R

- BRERRT: RERDRERGGERIL, HBRE
R Ak 5 Do ATH R T RA, FRT A” AW
A b ey IR

Investments and expenditure to provide access to public G000 HEALTH QUALITY
AND WELL-BEING EDUCATION

- Access to essential services >

AARSH R

affordable healthcare and education services that bring
social benefits.

- construction or expansion of hospital;

- construction of training center.

10



RAR N T A28 E 57 RAE IR SR8 BT A0 Ik
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- B AR e # %

- Affordable housing »  Construct and operate low-cost housing in accordance .

T AT with local government and regulatory definitions.

- Examples would include but not limited to public
rental housing, social security housing for talents
and resettlement houses.

B &3 75 BUR Ao BUR S SUA R 15 5 A IE

- @#@{EKF&T&%}L%\ /\j—/A\';'f]?\ %E%o

2.1.3 Exclusion List #fmiE%

In any case, ESPs (including the temporary placement of unallocated proceed) exclude the type of activities listed in the latest International Finance
Corporation Exclusion List as well as projects supporting and/or related to the fossil fuel industry:

BAEMELT, HEEMGFZ/RA (FEFLERSRGFERTES) , T8 QEL R EIR SRR S H AL P I H 6 AR L Fol K506 KA
kAR k69 T B EH KA

- Production or trade in any product or activity deemed illegal under host country laws or regulations or international conventions and agreements, or
subject to international bans, such as pharmaceuticals, pesticides/herbicides, ozone-depleting substances, polychlorinated biphenyls (PCBs), wildlife
or products regulated under the Convention on International Trade in Endangered Species of Wild Fauna and Flora (CITES).

TR A E B EEREARXBF ALY F B LA R R RSB AAEEN B REHIOETRXRT S, . FR7 BEHN. B3R L28EMR. %28
K. L3 CHRAEMFALY FEGTENY R o

- Production or trade in weapons and munitions.

11
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RERRBHEZRT S

- Production or trade in alcoholic beverages (excluding beer and wine).

BAFYA (RQETERRFHE) GE27XH 5.

- Production or trade in tobacco.

AEA AT T G o

- Gambling, casinos, and equivalent enterprises.

W WA R F oL,

- Production or trade in radioactive materials. This does not apply to the purchase of medical equipment, quality control (measurement) equipment and

any equipment where any international financial company considers the radioactive source to be trivial and/or adequately shielded.

AHBMHGEZ T Do FEATHRET RS R (MF) XEABALAT B F a8k 8] I A A R R I B RAT B o B #h) 84

- Production or trade in unbonded asbestos fibres. This does not apply to the purchase and use of bonded asbestos cement sheeting where the
asbestos content is less than 20 per cent.

AL BAR T L) A7 XK Sy o RIEA T KA T AR & KT 20% 6945 2 5 A7 KA

- Drift net fishing in the marine environment using nets over 2.5 kilometres in length.

oSSR S A A K AR 2 50 G 69 3 P A 4

- Production or activities involving harmful or exploitative forms of forced labour/harmful child labour.

HRAFNRHAT X9 3R8575 AENEL AL REH.
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- Commercial logging operations for use in primary tropical forest.

TR A5 #H TR HAT 09 B Ak ARARAE Lo

- Production or trade in wood or other forestry products other than from sustainably managed forests.

AMRILECHL* SBbg & > XT 5, THLEEZHRKT BRI

- Projects related to fossil fuel.

B M4 R B .
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2.2 Process for Project Evaluation and Selection 3 B %% 5i# %3

The evaluation and selection process ensures that an amount equivalent to net proceeds from
each SFT will be allocated to projects that meet the criteria set out in the Use of Proceeds under
the Framework.

FAFEEELIRARTAFTOERET WS BLHFSGERY “FEFLAE P 2RNYA
B

The Group has established a Sustainable Financing Team (the “Team”), which is dedicated to
ensuring that the proceeds from each SFT will be allocated to eligible projects under the
Framework. The Team will also be responsible for managing any future updates of the
Framework, including any expansion of requirements on the use of proceeds. The Team
comprises members from various functions, including:

EAXERITITHEELBRINE ( “THA ) TN AFTARELETEERAR BRI RELT
A AE. RN, ZIELARAERIERLD EHEMEH, ST ANHIEER, %
IHFAH R A RB NIRRT ALAR, i

. Engineering Department T #2-f
. Strategic Development Department ¥ 84 % & 3
. Financial Audit Department It 4 3

The Team will hold meetings on an annual basis to discuss and select ESPs according to the
Eligibility Criteria defined in section 2.1 of the Framework.

TAR AN F I 2 BURIE AAER2.1 P 89 0 it AR, R it B THLEAR

The Team is responsible for:

TAE AL T IR

. Evaluating the compliance of projects with the Eligibility Criteria outlined in the Use of

Proceeds under the Framework;

14



AR B RATHAIER T R AR E P L TR

. Approving the inclusion of pre-selected Eligible Projects in Sustainable Project List (the

Team has full discretion to object the inclusion of any project);

PAEBEF LSBT BAANTHERAFE (THFEAH AN A RERRITANAELTRE) ;

. Monitoring and managing the Sustainable Project List. The Group will maintain a register

to keep track the use of net proceeds of the SFTs through the internal information system on an
annual basis;

BRFe B THERBFE, NFBIARZERARRNEI SR, URBTHERALS 4%

E e bk SRR

Replacing projects that no longer meet the Eligible Criteria or due to any divestments;

F B FAF S TAHARE R B AR B m 7 AHLT AR B

. Observing the development of sustainable financing market and approving updates to

this Framework accordingly to reflect relevant changes in our corporate strategy or market
development.

WA ST 4 48 R T 3 89 AR A0 5 M Bbofe 3 AAE 200 AT, WURL AN 8] Ko 3 9 AR 8940 & A

The Team will ensure that each ESP not only aligns with the Use of Proceeds section of the
Framework but also adheres to the mission and vision that are applicable to the Group, as well as
all local laws and regulations. The ESPs will also be selected with reference to the United Nations
Sustainable Development Goals. At the same time, the Team will assess each project by its
feasibility study report, Environment Impact Assessment Report and other information to ensure
that project’s environmental and social risks are at a controllable level.

TAR AN AARIE R0 SATHERN A TG FAERG T AR, o ELGF a8 6eehR3%,
AR 5 kR AL, AR R A RIS B THE LB AR, R, TAEAEH@LFERA T
ATHAT RIRAE S B PR e AL B A RIA B IR Ab & KU 24 T T 48 K F o

2.3 Management of Proceeds ¥ £ %4 % #®

The Group intends to allocate the net proceeds to finance or refinance the ESPs, which are

15



selected according to the Eligibility Criteria with the evaluation and selection process outlined
above.

S AR LRI A i AR RSN T H LM A, SRR RTLA TA A 68T R A

o

The net proceeds or the equivalent amount of the net proceeds of each SFT will be deposited in
subaccount, which will then be earmarked for allocation to the Eligible Projects in accordance
with the Framework. Net proceeds of each SFT awaiting allocation will be held in accordance with
the Group’s normal liquidity management policy. The Team will track the allocation of net
proceeds from the issuance of any SFTs to Eligible Projects.

B4 iR A B RFREEHK AN TIRE, RERIBIERYBLEGEAA. A
ERR TR 8 6 EF AN E L BRI A « TAF A IRIZ AR T LA KAT 2] S4650 B 42
85 F R TR B Mo

The Group will maintain a register to keep track the use of an amount equivalent to net proceeds
of each SFT through the internal information system, and the Team will review the Sustainable
Project List annually. If any of the Eligible Projects cease to fulfil requirements of Use of Proceeds
under the Framework, the Group will identify other projects that comply with the Framework and
re-allocate to those assets as soon as is practicable. The balance of the tracked net proceeds will
be on a best effort basis annually adjusted to match allocations to Eligible Projects made during
the outstanding of the SFT(s).

] B E AR & RERA D EILH, URFFLETHERITFERTLOMEME L. ik,
IAFHFFETHERABDFE, wRETEERALFHRERTHERETEAEZR, N4
SRR G IR A, FRAREHSBRIALFEZRT . NAFEFREFETFBER

EXEFARM, AR EFAGTHER R GRRTE K

The register will contain the following information:

FEBILMF L ATRE &

- Type of Funding Transaction:

16



- Key information includes issuer/borrower entity, transaction date, the principal amount of
proceeds, repayment or amortization profile, maturity date; interest or coupon, the ISIN
number etc.

- BREATAMEEAFER. S AHM. FRAE. TRIMHEFIL. A AEREE.
ISIN 55 & ) % 4843 8

= Allocation of Use of Proceeds

FRAL o B

- Name and description of the eligible projects to which the proceeds of the SFT have been
allocated in accordance with the Framework

ARIE AR JR 2 BT 4 4k @k T 209 S48 B B AR, fik

- Amount and date of the SFT proceeds allocated to each eligible project

D RGHNGHA AN THEEBRT T2 254/ 0 H

- The remaining balance of unallocated proceeds is yet to be earmarked for eligible projects

B ARBNBAREAER B 8RB R E T 2R

- Other relevant information such as information in relation to temporary investment for
unallocated proceeds (the investment amount and investment type)

WMEZREFSEHREAEEFLMXEE (RT2FHARZFTEAR)

Any remaining balance of issuance proceeds that are not yet allocated to the ESPs will be:

kA BT 4 A 0 TTH S R 0AE AT 4 A A AT

. held in temporary investment instruments that are assets with high liquidity and safety

such as cash or cash equivalent instruments; or

HAHAR TR AGZEERT OGN ET T, wleRAeFNHhITE,;

. held in temporary placements that do not include projects, assets or activities that are

inconsistent with the nature of green and/or social debt instruments.

HATIE WO BT, BT ROELSZERI RN FTEER T —KNAB . T~ REF
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2.4 Reporting #%

The Group will provide information on the allocation of the net proceeds or equivalent amount of
the net proceeds of the SFTs via the website, social media, or report. Such information will be
updated on an annual basis until all the net proceeds of the SFTs have been fully allocated.

o E) Rl A Pk AR SORR RARE F O ARBETH LG R T T LA R R T2 RFEFRE S B S

&, ZREHFILH KR, AETHEBRT LT LS RET 2SI,

2.41 Allocation Reporting £ &ik%

The report includes but not limited to:

REANFCHERRT:

- Amount of allocated proceed by Eligible Categories, with a brief description of green and/or
social projects;

BRABXANEEFEXEBREIN, CIER A HZHE;

- The remaining balance of funds which have not yet been allocated;

REZEFTL2LH

- Share of financing vs. refinancing.

XS SR Y S S

2.4.2 Impact Reporting % hins

Where possible, the Group will report on the environmental and/or social impacts associated with
the Eligible Projects.

TAWLT, AT S B IRl ALY
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Impact Report may contain, on a best effort basis and subject to data availability, such as but not

limited to the following information:

AT RREAFBIETHE, Yokt d TR

Eligible Project Category

Impact Indicators

A& FAE B £ A EACEEE DS
Sustainable water and wastewater »  Amount of rainwater collected and re-used (in

management

T 4K F R A

m?3)
MARKEFAFAZE (M3)

Annual absolute (gross) amount of wastewater
treated (in tonnes p.a)

Fp 5 R KA 43t E (k)

Area covered by sponge city-related projects
(in km?)

BTN XA R E L@ (km?)

Renewable energy

T H A AR

Renewable energy generation (MWh)
THARRALELE (MWh)
Annual greenhouse gas emissions

avoided/reduced (in tonnes of CO2e)

8 TR 0B E AR E (CO2e)

Energy efficiency

fiE AR

Amount of energy saved (MWh)
W85k 2 (MWh)
Annual greenhouse gas emissions avoided (in

tonnes of CO2e)

8 R Y 89 B E Ak E (COze)

Environmentally sustainable
management of living natural resources
and land use

£ TR e £ A TR AR T # L w

Area of green landscape
conserved/enhanced/created (in km?)

BRI E14) & 6 G & F MEm A (km?)

Green Building
GE R

Level of certification by building

BEHINEF R
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The amount of green building constructed

HENFEARAKE (D)

Affordable basic infrastructure

ER LR YN R &

The length of the road constructed (km)
RN RE (FX)
No. of villages connected

fiA R R AR RERT (A))

Access to essential services

PN

Number of individuals/households benefitted

CE-ROVNEY &3

Affordable housing

T f 2 6941 2

Number of housing units constructed
G KT
Number of individuals/households benefitted

E RN VNEY £ &2

3. External Review $}3R+%%

The Group has engaged CCX Green Finance International Limited as the external reviewers to
evaluate the appropriateness of the Framework, and alignment with the GBP, SBP, SBG,

GLPand SLP.

N E) B E P IRAT A B R A TR S A SRR E M, VIR E TR L R RAE R G E Ik £ RN 4

RWAERARN . THEL A F RN %

BRI AT BRI 6 4 AP
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