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1. Introduction A A& A

1.1 About Wuxi Hengting Industrial Co., Ltd. %48 3£ 52 b4 FR /A 8]

Wuxi Hengting Industrial Co., Ltd. (the “Company”, together with its subsidiaries, the “Group”) is a
state-owned company directly and wholly-owned by XDNT Urban Development Group, which, in
turn, is directly and wholly-owned by the Business District Management Centre, a government
body directly controlled and supervised by the Business District Management Committee. Since
its establishment in October 2009, the Group has been designated by the Business District
Management Committee to play a strategic and critical role in implementing the Business District
Management Committee’s blueprint for economic development and property management in the
XDNT Business District.
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Focusing its business operations in the XDNT Business District, the Group has developed a
diversified business portfolio. The Group’s principal business segments are as follows:

» Property Leasing Business Segment. The Group’s property leasing business is the Group’s
key business segment and constituted the largest source of the Group’s operating revenue.
The Group holds various investment sites and real estate in the XDNT Business District and
is primarily engaged in leasing out these sites and real estate to corporate enterprises and
individuals in the XDNT Business District.

» Financial Leasing Business Segment. The Group typically conducts its financial leasing
business through the after-sale leaseback model, covering sectors such as the manufacture
and deployment of clean energy vehicles.

» Carpark Management Business Segment. As a key asset operation platform in the XDNT
Business District, the Group has the mandate to operate and manage carpark spaces at
Wuxi East Station under the Notice Relating to Entrusted Operation of State-owned Asset
Operation Rights promulgated by the Business District Management Committee. The Group
typically generates operating revenue from its carpark management business segment via
levying parking fees from users of carpark spaces at Wuxi East Station.

» Other Businesses. The Group is primarily engaged in providing water and electricity services
to its tenants and may from time to time provide working capital to enterprises in the XDNT
Business District with a charge on such occupancy of funds.
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Zhang Xin
参考募集说明书Description of the Group 章节

Zhang Xin
据相关资料，融资租赁业务涵盖新能源汽车制造、新能源公交车等，此处比OC叙述多加一句举例，对应合格项目“清洁交通”。烦请确认是否合适
�
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1.2 The Objective of the Group’s Sustainable Finance Framework £ & T # %4 & FiE £ 635
74

The Wuxi Municipal Government’s “14th Five-Year Plan for Ecological Environment and 2035
Visionary Goals” outlines a green economy driven by resource efficiency, environmental
friendliness, and technological innovation, establishing a low-carbon circular economy system.
Key measures include scaling up new energy applications, encouraging companies to gradually
increase green electricity procurement and consumption, and progressively achieving 100%
electrification of public transportation vehicles. “Notice from the Wuxi Municipal Government
Office on Issuing the Implementation Opinions on Fully Promoting the Development of Green
Buildings” (Xi Zheng Ban Fa [2013] No. 281) mandates a comprehensive promotion of green
building development, advancing the construction of green buildings and demonstration zones,
renewable energy building applications, and energy-efficient retrofits for existing buildings.
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Wuxi Municipal 2025 National Economic and Social Development Plan - Section (lIll) “Accelerate
the Aggregation of Innovation and Entrepreneurship Resources, Strengthen Technological Self-
Reliance” focuses on industrial upgrading and employment synergy by consolidating tech
innovation resources, lowering entrepreneurial barriers, and deepening industry-academia-
research integration to build a sustainable employment ecosystem. Section (VIIl) “Effectively
Safeguard and Improve People’s Livelihoods, Better Meet the People’s Aspirations for a Better
Life” specifies optimizing basic public service quality, expanding palliative care services,
establishing high-quality branch high schools, steadily increasing general high school admission
rates, constructing a dedicated school for the blind and deaf, and safeguarding the educational



rights of special groups.
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The Group is committed to sustainable development and integrates this concept into its overall
business strategy, investment, construction, and operations. As a key player in the investment,
financing, construction, and state-owned asset management of urban infrastructure in the XDNT
Business District, Wuxi City, the Group will actively explore and provide products and services
that demonstrate long-term sustainability in accordance with the Wuxi government's development
strategy. It will continue to contribute to improving municipal infrastructure in the XDNT Business
District, accelerating green and socially responsible urban economic development.
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2. Sustainable Finance Framework T34k AiES

The Framework has been developed to demonstrate how the Group could fund projects that
would deliver positive social impacts and foster sustainable practices in support of its
sustainability strategy through Sustainable Financing Transactions (“SFTs”).
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SFTs will include bonds, loans and other forms of debt financing instruments, the proceeds of
which will be applied to eligible sustainable projects (“Eligible Projects” or “ESPs”) under the
Framework.
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» Bonds issued under the Framework will be aligned with the Green Bond Principles 2021
(with June 2022 Appendix 1) (“GBP2021”), Social Bond Principles 2023 (“SBP2023"), and
Sustainability Bond Guidelines 2021 (“SBG2021”) issued by the International Capital Market
Association (“ICMA”), or as which may subsequently be updated;
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» Loans issued under the Framework will be aligned with the Green Loan Principles 2025
(“GLP2025”) and Social Loan Principles 2025 (“SLP2025”) issued by the Asia Pacific Loan
Market Association (“APLMA”), the Loan Market Association (‘LMA”) and the Loan
Syndications and Trading Association (“LSTA”), or as which may be subsequently amended.
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For each SFT, the Group is committed to aligning with the following elements:
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Use of Proceeds % % # 4 A &
Process for Project Evaluation and Selection 371 B +#4% fo i £ 742

Management of Proceeds 3t 4 # 4% 52
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Reporting &%

2.1 Use of Proceeds E&£ %4 A%

An amount equivalent to net proceeds from each SFT will be used exclusively to finance and/or
refinance, in whole or in part, new or existing assets and projects aligned with one or more of the
following eligible green and/or Sustainable categories. Refinancing of Eligible Projects will have a
look-back period of no longer than X months from the time of issuance. The Group is committed
to fully allocating the net proceeds of each SFT on a best effort basis within X months of issuance.
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Zhang Xin
烦请发行人确认再融资最长回溯期，市场惯例为3年，市场最佳为0，可不局限于本次发债的计划，可持续融资框架可服务于未来多次可持续融资

Zhang Xin
烦请发行人确认募集资金最长闲置期，市场惯例为3年，市场最佳为1年，可不局限于本次发债的计划，可持续融资框架可服务于未来多次可持续融资


2.1.1 Eligible Sustainable Projects &# TT# 4 %7 B

The Eligible Sustainable Project Categories that may be utilised under the Framework, together with associated selection criteria are set out below:
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Green Project Categories

G ERRTA A LA

Eligibility Criteria
SHEAT S

UN SDG Mapping
B E T 44 AR B AR

Green buildings
GFEER

>

Acquisition, construction, maintenance and renovation
of buildings that have received, or expect to receive the
below recognized green building certifications:

China Green Building Evaluation Label - 2 Star or

above (Design / Operations Label); or
US Leadership in Energy and Environmental Design
(LEED) - Gold or above; or

UK Building Research Establishment Environmental
Assessment Method (BREEAM) - Excellent or above;

or
Hong Kong BEAM Plus - Gold or above; or

Singapore Building and Construction Authority (BCA)
Green Mark - Gold or above; or

Construction of Ultra-Low Energy Consumption
Buildings: Construction of public and residential
buildings adapted to climate characteristics and site-
specific conditions that reduce the demand for heating,
air conditioning and lighting through passive building
designs, and adopt active technical measures to
improve the efficiency of building energy equipment and
systems in the public and residential building as well as
the acquisition of consumption. The technical indicators

[} INDUSTRY, INNOVATION
| ANDINFRASTRUCTURE
>
>
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Zhang Xin
合格项目类别根据公司主营业务（含在建项目等）进行设计。

若此笔债券为借新还旧，合格项目类别需穿透到上笔资金投向；若无法穿透到上笔资金投向，需要有等额募集资金在债券存续期内投向合格项目


of the building shall meet the requirements of the
“Technical Standard for Near-Zero Energy Building”
(GB/T 51350) which is commonly used in China and
broadly equivalent to the international standards; or

- Green Warehousing Logistics: Construction, operation
and renovation of logistics warehouses in accordance
with the national green building codes and standards,
for which they have obtained national green building
evaluation marks. For example, the technical indicators
of green logistics warehouse building shall meet the
requirements of 2 Star or above of the "Green
Warehouse Requirements and Evaluation" (SB/T
11164) which is commonly used in China and broadly
equivalent to the international standards; or

- Any other green building label, that is an equivalent
standard of the above (Note: To determine the
equivalency of other green building labels, the Company
can compare their criteria with established standards,
check for benchmarking, third-party validation,
regulatory acceptance, and industry recognition.).
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Clean transportation

R

» Provision of financial leasing services for the clean
energy vehicle sector, e.g., after-sale leaseback
businesses for the manufacture and deployment of
battery electric vehicles (BEVs), plug-in hybrid electric
vehicles (PHEVs), fuel cell electric vehicles (FCEVs), as
well as clean energy public buses.

AEERR BT ARBBRTAT RS, FlloARRRAFS
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Social Project Categories

ARTERR TR B LA

Eligibility Criteria
SAEAT A

UN SDG Mapping

BB T # 4 2k B AT

Access to essential services

ENE-2 YN €S

» Investments in construction and operation projects that
provide affordable essential services for the general
public and vulnerable groups, e.g., schools for
education and hospitals for healthcare.

QUALITY
EDUCATION



Zhang Xin
据宣传册描述，锡东新城商务区内提供可负担基本服务（学校、医院），例如锡山实验小学及锡山人民医院（三甲标准）。
烦请发行人确认是否有募集资金可能投向此类项目
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Target population: the undereducated, the underserved
due to a lack of quality access to essential goods and
services, people with disabilities, excluded and/or
marginalized populations and/or communities, women
and/or sexual and gender minorities, as well as aging
populations and vulnerable youth.
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Employment generation
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Investments in projects that generate employment,
prevent unemployment and/or alleviate unemployment
stemming from socioeconomic crise, e.g., construction,
operation and maintenance of industrial parks and
technology incubators to generate employment and
provide additional income opportunities for the local
workforce.

TS Al stk Frak kb Fol REE M H AL 22 F A
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Target Population: Local labour force with subdued
employment prospects due to adverse socioeconomic
changes; or unemployed or at-risk individuals in the
upstream and downstream sectors of the industry chain;
or agricultural workers in impoverished areas with

NO DECENT WORK AND 1 REDUCED
POVERTY ECONOMIC GROWTH INEQUALITIES
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insufficient income, who can benefit from diversified
employment opportunities and income sources through
industrial park projects.
AAFARE BT RAG AL F T MR LT F5 K Sy
;A Flkst ETHALREERKEREGA; REMEKIK
AR FHAE, B kEH XA B EF S TR Folk

2.1.2 Exclusion List #fmi# %

In any case, ESPs (including the temporary placement of unallocated proceed) exclude the type of activities listed in the latest International Finance
Corporation Exclusion List as well as projects supporting and/or related to the fossil fuel industry:

EAETHLT, FoAM0%FAR (QI606HAT AN Tl RRRE) | T QMR IR R A HEBR TSP 5] 6 R XAl 85105 oA
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»  Production or trade in any product or activity deemed illegal under host country laws or regulations or international conventions and agreements, or
subject to international bans, such as pharmaceuticals, pesticides/herbicides, ozone-depleting substances, polychlorinated biphenyls (PCBs), wildlife
or products regulated under the Convention on International Trade in Endangered Species of Wild Fauna and Flora (CITES).

AFFTHIE AR 8 B R R EARE R A Yo th U SRIEE TR RS BAA RN FRREDNGETRT Y, M. F A RERN. RIREEEMR. %R
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»  Production or trade in weapons and munitions.

REFLGHEZ T o

»  Production or trade in alcoholic beverages (excluding beer and wine).

BAYA (RQEFBRNEHEB) HEZRK 5.



Zhang Xin
排除清单基于市场的一般实践，使用的是国际金融公司设计的清单


»  Production or trade in tobacco.

EA AT T G o

» Gambling, casinos, and equivalent enterprises.

W B AaR F oL,

»  Production or trade in radioactive materials. This does not apply to the purchase of medical equipment, quality control (measurement) equipment and
any equipment where any international financial company considers the radioactive source to be trivial and/or adequately shielded.
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»  Production or trade in unbonded asbestos fibres. This does not apply to the purchase and use of bonded asbestos cement sheeting where the
asbestos content is less than 20 per cent.

AL BAR TR A A B o REM T XAl T A4 KT 20% 6945 28 5 A7 KA

»  Drift net fishing in the marine environment using nets over 2.5 kilometres in length.

BEHFTRFPAERKEARL25N 2 & 7R &,

»  Production or activities involving harmful or exploitative forms of forced labour/harmful child labour.

HRAEFNRHAT X9 3R8575) AENEL EFREH.

»  Commercial logging operations for use in primary tropical forest.

JEJR %5 A AR HEAT 89 7 AR ARAE

»  Production or trade in wood or other forestry products other than from sustainably managed forests.

AMRILECHL* SBbg & > XT 5, THLEEZHRKT BRI
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»  Projects related to fossil fuel.

B A4 X8 .
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2.2 Process for Project Evaluation and Selection 3 B %% 5i# %3

The evaluation and selection process ensures that an amount equivalent to net proceeds from
each SFT will be allocated to projects that meet the criteria set out in the Use of Proceeds under
the Framework.

FAFELEELIRARTAFTOERET W) BLHFGERY “FEFLAE P 2RNYA
B

The Group has established a Sustainable Financing Team (the “Team”), which is dedicated to
ensuring that the proceeds from each SFT will be allocated to eligible projects under the
Framework. The Team will also be responsible for managing any future updates of the
Framework, including any expansion of requirements on the use of proceeds. The Team
comprises members from various functions, including:

ERERZTTHEEBRIAER ( “THE ) FNATARGLETRERTAEHM ) RERT
G A . RN, ZIAFLLA R FTEEER DG EH, QT T LRI ER Z
IAEs ok B RS ARER 11609 ALK, @4F:

. Engineering Department 42

. Strategic Development Department & % & <8
. Financial Audit Department W 4% 3¢

. Investment Department 3% %3

. Financing Department gk %1

The Team will hold meetings on an annual basis to discuss and select ESPs according to the
Eligibility Criteria defined in section 2.1 of the Framework.

TAR P I 2 BURIE AR R2.1F 89 05 47, R AR BTSN THERR

The Team is responsible for:

ITAEE AL T IR G
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Zhang Xin
烦请确认、替换，投融资活动中，确定募投标的决策过程涉及的相关部门


. Evaluating the compliance of projects with the Eligibility Criteria outlined in the Use of

Proceeds under the Framework;

AR B RATHAIER T F R A& P L T

. Approving the inclusion of pre-selected Eligible Projects in Sustainable Project List (the

Team has full discretion to object the inclusion of any project);

PAEBEF LSBT BAANTHERAFE (THFEAH AN A RERRITANAELTRE) ;

. Monitoring and managing the Sustainable Project List. The Group will maintain a register

to keep track the use of net proceeds of the SFTs through the internal information system on an
annual basis;

Lt d B THERBFE. NAFEINRFEERARTHEY G, ARETHERT RS F %
FR LA E I

. Replacing projects that no longer meet the Eligible Criteria or due to any divestments;

FH Ao T AR R B AR B M - AR AR B

. Observing the development of Sustainable financing market and approving updates to

this Framework accordingly to reflect relevant changes in our corporate strategy or market
development.

BT 5 4 AT 4 09 R AR R AR R AR R0 BT, AR WA 3] B 3T 4 R 6948 £ AL

The Team will ensure that each ESP not only aligns with the Use of Proceeds section of the
Framework but also adheres to the mission and vision that are applicable to the Group, as well as
all local laws and regulations. The ESPs will also be selected with reference to the United Nations
Sustainable Development Goals. At the same time, the Team will assess each project by its
feasibility study report, Environment Impact Assessment Report and other information to ensure
that project’s environmental and Sustainable risks are at a controllable level.

TAR AN AR E R0 S THERN A TG FAERG TR R, o ELGF a8 6eehR3%,
AR % kR, RN A MR IR E B THELE A AF. R, TAFAEHELFERA T
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2.3 Management of Proceeds #( &£ %45 #®
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The Group intends to allocate the net proceeds to finance or refinance the ESPs, which are
selected according to the Eligibility Criteria with the evaluation and selection process outlined
above.

o 8] K AR R B AR e i AT R R AFSAG TR SO B, AR ERTEM TR B QR AR

2R
o

The net proceeds or the equivalent amount of the net proceeds of each SFT will be deposited in
general account, which will then be earmarked for allocation to the Eligible Projects in accordance
with the Framework. Net proceeds of each SFT awaiting allocation will be held in accordance with
the Group’s normal liquidity management policy. The Team will track the allocation of net
proceeds from the issuance of any SFTs to Eligible Projects.

ETHYEBRTITFRTSARETEHEANN G — IR P, KRB ARIBIE R B 6470 B
B ERERAWARIEN S G EFANEEEECRFR . TAFEERIZ NG K T A LATE 540 B4k
B85 R E R BE N,

The Group will maintain a register to keep track the use of an amount equivalent to net proceeds
of each SFT through the internal information system, and the Team will review the Sustainable
Project List annually. If any of the Eligible Projects cease to fulfil requirements of Use of Proceeds
under the Framework, the Group will identify other projects that comply with the Framework and
re-allocate to those assets as soon as is practicable. The balance of the tracked net proceeds will
be on a best effort basis annually adjusted to match allocations to Eligible Projects made during
the outstanding of the SFT(s).

AR AR R R BRI, DURREETHE RS EEREORA L. o,
IHAREEFTETHERDFE, wRETEEAAFFHERTOREFLRNEER, N
KA SERG IR D, FRRERS BRI EZ RS NARFERFFER A RAERE
EFEBRRH, AERERSFSFHGTHERB G&TE R,

The register will contain the following information.

Ko BIMELEATHE L

»  Type of Funding Transaction:

14


Zhang Xin
烦请确募集资金管理方式，一般性还是专项账户


- Key information includes issuer/borrower entity, transaction date, the principal amount of
proceeds, repayment or amortization profile, maturity date; interest or coupon, the ISIN
number etc.

- ABEATAIBEIAEAR. KL AM. FRAS. TRIMHHL. M. ALREF.
ISIN 572 4 69 X 4815 &

>  Allocation of Use of Proceeds:

AL 2B

- Name and description of the eligible projects to which the proceeds of the SFT have been
allocated in accordance with the Framework

RIEFER BT HEBRT X204 A L4 ik

- Amount and date of the SFT proceeds allocated to each eligible project

D BLFEA AT BT SRR T 228 A 0

- The remaining balance of unallocated proceeds is yet to be earmarked for eligible projects

B ARBANLAREHER B HEZET2EN

- Other relevant information such as information in relation to temporary investment for
unallocated proceeds (the investment amount and investment type)

WEFEFEKEFRTE &EF LM XEE (RTFAAZRTER)

Any remaining balance of issuance proceeds that are not yet allocated to the ESPs will be:

) R BT & F ARG T H 40 B 69T R R TR 4

- held in temporary investment instruments that are assets with high liquidity and safety such
as cash or cash equivalent instruments; or

HAEBTHARIMAZLZERETSHEHRTLL, wREIRANEFMIITL;

- held in temporary placements that do not include projects, assets or activities that are
inconsistent with the nature of Sustainable debt instruments.

FATIE RS 89T, BRAFH R QE SRR FTARRA R—KYAB . T REHD.
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2.4 Reporting %

The Group will provide information on the allocation of the net proceeds or equivalent amount of
the net proceeds of the SFTs via the website, Sustainable media, or report. Such information will
be updated on an annual basis until all the net proceeds of the SFTs have been fully allocated.

o E) F il A P sk AR SORR RARE F 7 ARBETH LG R T T L4 R R T2 RFEF KA S mE e

&, BREHEFEH—K, AETHERTLAESRE LI E,

2.41 Allocation Reporting £ &ik%

The report includes but not limited to:

WENEOIEERRT:

- Amount of allocated proceed by Eligible Categories, with a brief description of Sustainable
projects;

BRI EANBEFENEHBREL, CHEABRHZMHE,;

- The remaining balance of funds which have not yet been allocated;

HEFETE2EH,;

- Share of financing vs. refinancing.

A RSB L BA R LD

2.4.2 Impact Reporting #vf g%

Where possible, the Group will report on the Sustainable impacts associated with the Eligible
Projects.

AT LT, A WFHE SR B GAERYR.

Impact Report may contain, on a best effort basis and subject to data availability, such as but not

limited to the following information:
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AT RKE A Ao RIETIFHE,

HrikE R aHATE L

Eligible Project Category

Impact Indicators

GFEER

FE A AR B £ A EAGELED
Green buildings » Type and level of green building certifications

obtained

AT & FINE LA 5 R

Annual energy savings (in MW)

SEFRE LR

Annual greenhouse gas (GHG) emissions
reduced / avoided (int CO2 eq p.a.)
FEBEAMMBHEE (HwCO2% 2/F)
Annual reduction in water consumption (in m3)
FERYKE (ZFHK)

Waste minimised, reused or recycled (in % of
total waste p.a.; or in absolute (gross) amount
in tonnes p.a.)

R FARAREKG RN (EFEERFN
B E bk Rodvk A R eg et (&) £)

Clean transportation

REEE

Number of clean vehicles deployed
HEEBAEE

Annual GHG emissions reduced/avoided (in
tCO2-e p.a.)

F IR T ARHER V8 o F (vh = R ALK K
2/4)

Estimated reduction of air pollutants:
particulate matter (PM), sulphur oxides (SOx),
nitrogen oxides (NOXx), carbon monoxide (CO),

and non-methane volatile organic compounds
(NMVOCs)

TEZE AT RUR Y E: By (PM) « BREA
e (SOx) + RAAY (NOx) . — R ALz
(CO) RAEFTFRBERANMAMNAEY
(NMVOCs)
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Zhang Xin
相关指标为根据国际资本市场协会《影响报告的协调框架》建议指标进行设定，烦请确认是否合适
相关定量数据的存续期披露，基于公司最大努力和数据可得性，并不要求存续期必须披露相关定量数据


» Estimated reduction in private car use in
number of kilometres driven or as share of total
transport ridership

TfEFNAFALN RS & (ATH A ZR K E &

SR REE S LA T)
Affordable essential services »  Number of education facilities built/upgraded
T fi 32 kKR 4 eI GE SR € x &

»  Students reached (breakdown by gender)
ZaFEAR (A5 E)

» Number of hospitals and other healthcare
facilities built/upgraded
/B E TR R A E 7R E

» Number of units of medical equipment
purchased
R 6 E TR &R K E

»  Number of patients benefitting from healthcare

or medical treatment

e SR EREVEEIE 'S

- Employment generation » Reduced rate of unemployment (in %)
Bl kb REAK (FHI)

»  Jobs created, supported, and/or retained
tlig, TR/ EZRGERLFEKS

» Number of people benefiting from improved
employment
Z & T A E AR

» Number of people with upskilled employment
resulting from training

% g T AR B A 3h Ak 69 AL

i

M

3. External Review #}3R3E%

The Group has engaged CCX Green Finance International Limited as the external reviewers to
evaluate the appropriateness of the Framework, and alignment with the GBP2021, SBP2023,
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SBG2021, GLP2025, and SLP2025, where a Second Party Opinion will be issued accordingly.

o8 BB P IRAT SR B IR R PR SR A SN AE A, LORE E T H SR TE R B <G EHm AR

M2021» « <AERFTAER AFRN2023»  KTHFLEZEAARN2021»  KLREFHIFEN 2025 |
CGGERTTAERFJR N 2025 69 —Hbk, FEILEELE —F TR
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