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1. Introduction A A& A

1.1 About JIANGSU GAOKAI INVESTMENT DEVELOPMENT GROUP CO., LTD. iz} & i
AR BA R

The Group is a state-owned enterprise located in Rugao, Jiangsu Province, PRC and a key
construction and development platform for industrial parks in Rugao, Jiangsu Province.
Established in 2015, the Company has been designated by the Rugao Government to construct,
develop and provide services to industrial parks in Rugao, Jiangsu Province. The Company’s sole
direct shareholder is Rugao Government which delegates Rugao SASAO, being the
governmental entity of the Rugao Government responsible for providing financial support to state-
owned entities and managing the value and operation of state-owned assets in Rugao, Jiangsu
Province, to act on its behalf to exercise the rights and perform the duties of the shareholder.
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The Group conducts its business within Rugao, Jiangsu Province, and primarily engages in

industrial park development business, materials trading business and industrial park services
business.
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1.2 The Objective of the Group’s Sustainable Finance Framework £ H T# & TELMI
FF4

The objective of the Group’s Sustainable Finance Framework is to align its financing activities
with the broader goals of sustainable development, as emphasized by both national and local
policies in Jiangsu Province. The Group is committed to supporting projects that contribute to
environmental protection, social responsibility, and economic sustainability, in line with the
provincial and national strategies for green and low-carbon development.
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The Group will prioritize financing projects that contribute to sustainable development, such as
those that promote renewable energy, energy efficiency. The Group will also support projects that

enhance social welfare, including through the construction of industrial parks, thereby contributing
to solving part of the local employment problem.

ERBHRAAR T THELENRBRERT, Fl AR RTHERR. RBXEWRA. 2
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2. Sustainable Finance Framework T#4:gXESR

The Framework has been developed to demonstrate how the Group could fund projects that
would deliver positive social impacts and foster sustainable practices in support of its
sustainability strategy through Sustainable Financing Transactions (“SFTs”).
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SFTs will include bonds, loans and other forms of debt financing instruments, the proceeds of
which will be applied to eligible sustainable projects (“Eligible Projects” or “ESPs”) under the
Framework.

THREBRTRY, Hasih TRPEEERGM ST T L, FREBAERFITREET AL

- Bonds issued under the Framework will be aligned with the Green Bond Principles 2021
(with June 2022 Appendix 1) (“GBP2021(with June 2022 Appendix 1)”), Social Bond
Principles 2023 (“SBP2023”), and Sustainability Bond Guidelines 2021 (“SBG2021”) by
International Capital Market Association(“ICMA”), or as they may subsequently be updated;
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- Loans issued under the Framework will be aligned with the Green Loan Principles 2023
(“GLP2023"), Social Loan Principles 2023 (“SLP2023”) or as they may be subsequently
amended by Asia Pacific Loan Market Association (“APLMA”), the Loan Market Association
(“LMA”) and the Loan Syndications and Trading Association (“LSTA”) from time to time.
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For each SFT, the Group is committed to aligning with the following elements:
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- Use of Proceeds %4 %4 &

- Process for Project Evaluation and Selection 371 B +#f4% fo i £ 742

- Management of Proceeds 3% 4 # 4%

- Reporting #%

2.1 Use of Proceeds E&£ 44 A%

An amount equivalent to net proceeds from each SFT will be used exclusively to finance and/or
refinance, in whole or in part, new or existing assets and projects aligned with one or more of the
following eligible green and/or social categories. Refinancing of Eligible Projects will have a look-
back period of no longer than X months from the time of issuance. The Group is committed to
fully allocating the net proceeds of each SFT on a best effort basis within X months/of issuance.
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Zhang Xin
烦请发行人确认再融资最长回溯期，市场惯例为3年，市场最佳为0，可不局限于本次发债的计划，可持续融资框架可服务于未来多次可持续融资

Zhang Xin
烦请发行人确认募集资金最长闲置期，市场惯例为3年，市场最佳为1年，可不局限于本次发债的计划，可持续融资框架可服务于未来多次可持续融资


2.1.1 Eligible Green Projects A4t & 3 %% B

The Eligible Green Project Categories that may be utilised under the Framework, together with associated selection criteria are set out below:

A AR R TAL 69 SAELE &Rk TR B £ R ABAR X 69 4740 T 5w

Green Projects Categories Eligibility Criteria UN SDG Mapping
GERRTR B EA SR KAEBRTHELILB AR
- Renewable energy »  Construction and maintenance of renewable energy €} INDUSTRY, HNOVATION
AND INFRASTRUCTURE
TE AR systems and associated infrastructure: -
>
- For example, construction and operation of hydrogen ﬁ

energy utilization facilities, including but not limited to
hydrogen energy production facilities, hydrogen energy
storage systems, etc.

R AEE T B AR R S BLE A R
Bl de AAE AN R X FIEE, S RRT Afk L7 &

- Energy efficiency »  Reducing building energy consumption by adopting
4 2 At energy-saving equipment and energy efficient building
materials.

- Examples would include but not limited to energy
efficient ventilation systems,energy efficient light
sources and lamps, solar water heating systems,
energy efficient air conditioning systems, energy
efficient building materials, etc.

R T AR A Fo W RS AT, W E AR A,
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2.1.2 Eligible Social Projects &##4& /& KR B

The Eligible Social Project Categories that may be utilised under the Framework, together with associated selection criteria are set out below:

T AR R AR 69 SAEAL 2 T AR T B LR VABAR X 69 AT 4o T 55

Social Projects Categories Eligibility Criteria UN SDG Mapping

AR TALRR AR B £ A AT KARTHLELI B AT

- Employment Generation » Investments in projects that can generate employment ) DECENT WORK AND
POVERTY ECONDMIC GROWTH

and prevent unemployment stemming from . .
socioeconomic crises. For example, the construction of M’éﬂ!ﬂ' i‘l/"
industrial parks targeted for adding value to generating
employment and providing additional income
opportunities for market labour force.

AR 3t 3 Ak

»  Target Population: Local workforce with a background in
related fields or a willingness to learn new skills; or

college students who are seeking employment
opportunities in emerging industries;or

high-tech talents and technical professionals in relevant
fields; difficulty in employment in upstream and

downstream industries required for project construction

- BT B RL Ak Fe B kAL R 22 AL R G KAk 69 3R
Ao Hldn R T LRER, §AAXREZG, 4Al#itling,
I AT 5 53 ) RS AR
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2.1.3 Exclusion List #ri#F %

In any case, ESPs (including the temporary placement of unallocated proceed) exclude the type of activities listed in the latest International Finance
Corporation Exclusion List as well as projects supporting and/or related to the fossil fuel industry:

BALAHERLT, HEHEMH0FZA8 (FEHARRSRGEERTS) , AU OEALERINGEIRERN I HRF LT I E 0 AR LF K518 %A~
kAR X 69 F 5 iEFh KA

- Production or trade in any product or activity deemed illegal under host country laws or regulations or international conventions and agreements, or
subject to international bans, such as pharmaceuticals, pesticides/herbicides, ozone-depleting substances, polychlorinated biphenyls (PCBs), wildlife
or products regulated under the Convention on International Trade in Endangered Species of Wild Fauna and Flora (CITES).

AEATARIE A B AR BE AR B R AL Foh X SAREE FR A BAAEF N R REHNEZRA S, ity FENBREHN. BRZ2EENWR. %88
K. L CHRAEMFALY FEGTEDNY R S

- Production or trade in weapons and munitions.

REFGHET T o

- Production or trade in alcoholic beverages (excluding beer and wine).

BAEYA (RQIEFBRREB) LT 5.



Zhang Xin
排除清单基于市场的一般实践，使用的是国际金融公司设计的清单


- Production or trade in tobacco.

AEA AT T G

- Gambling, casinos, and equivalent enterprises.

W B AaR F i L,

- Production or trade in radioactive materials. This does not apply to the purchase of medical equipment, quality control (measurement) equipment and
any equipment where any international financial company considers the radioactive source to be trivial and/or adequately shielded.

AHBMHGEZ T Do FEATHRET RS R (MF) XEABALAT B F a8k 8] I A A R I B RAT 2 o B r 8 4&o

- Production or trade in unbonded asbestos fibres. This does not apply to the purchase and use of bonded asbestos cement sheeting where the
asbestos content is less than 20 per cent.

AL BAR T A7 XK Sy o RIEA T MK AR T AR S KT 20% 6945 2 5 A7 KA

- Drift net fishing in the marine environment using nets over 2.5 kilometres in length.

T FRSUP AN KEAAR L2502 & W 697 M &

- Production or activities involving harmful or exploitative forms of forced labour/harmful child labour.

HRAEFNRHA T X9 5R857F) AENEL AL REHN.

- Commercial logging operations for use in primary tropical forest.

TR A5 O TR IAT 09 B AL ARARAE Lo

- Production or trade in wood or other forestry products other than from sustainably managed forests.



AL CHLZ R £ KR G, THEEEEMNT SR

- Projects related to fossil fuel.

B A48 X8 .



2.2 Process for Project Evaluation and Selection 3 B %% 5i# %3

The evaluation and selection process ensures that an amount equivalent to net proceeds from
each SFT will be allocated to projects that meet the criteria set out in the Use of Proceeds under
the Framework.

FAFEEELIRARTAFTOERET WS BLHFSGERY “FEFLAE P 2RNYA
B

The Group has established a Sustainable Financing Team (the “Team”), which is dedicated to
ensuring that the proceeds from each SFT will be allocated to eligible projects under the
Framework. The Team will also be responsible for managing any future updates of the
Framework, including any expansion of requirements on the use of proceeds. The Team
comprises members from various functions, including:

EAXERITITHEELBRINE ( “THA ) TN AFTARELETEERAR BRI RELT
A AE. RN, ZIELARAERIERLD EHEMEH, ST ANHIEER, %
IHFAH R A RB NIRRT ALAR, i

. Finance Department W 43¢
o Project Management Department i B & 32 3
. Intern Audit Compliance Department 7’ % 4%

The Team will hold meetings on an annual basis to discuss and select ESPs according to the
Eligibility Criteria defined in section 2.1 of the Framework.

TAF AN F I 2 DURIE AAER2.1 P 89 0 i AR, it B THLEMAR

The Team is responsible for:

TAE AL T IR

. Evaluating the compliance of projects with the Eligibility Criteria outlined in the Use of

Proceeds under the Framework;


Zhang Xin
参考募集说明书进行补充，烦请确认、替换，投融资活动中，确定募投标的决策过程涉及的相关部门


AR B RATHAIER T R AR E P L TR

. Approving the inclusion of pre-selected Eligible Projects in Sustainable Project List (the

Team has full discretion to object the inclusion of any project);

PAEBEF LSBT BAANTHERAFE (THFEAH AN A RERRITANAELTRE) ;

. Monitoring and managing the Sustainable Project List. The Group will maintain a register

to keep track the use of net proceeds of the SFTs through the internal information system on an
annual basis;

BRFe B THERBFE, NFBIARZERARRNEI SR, URBTHERALS 4%

E e bk SRR

Replacing projects that no longer meet the Eligible Criteria or due to any divestments;

F B FAF S TAHARE R B AR B m 7 AHLT AR B

. Observing the development of sustainable financing market and approving updates to

this Framework accordingly to reflect relevant changes in our corporate strategy or market
development.

WA ST 4 48 R T 3 89 AR A0 5 M Bbofe 3 AAE 200 AT, WURL AN 8] Ko 3 9 AR 8940 & A

The Team will ensure that each ESP not only aligns with the Use of Proceeds section of the
Framework but also adheres to the mission and vision that are applicable to the Group, as well as
all local laws and regulations. The ESPs will also be selected with reference to the United Nations
Sustainable Development Goals. At the same time, the Team will assess each project by its
feasibility study report, Environment Impact Assessment Report and other information to ensure
that project’s environmental and social risks are at a controllable level.

TAR AN AARIE R0 SATHERN A TG FAERG T AR, o ELGF a8 6eehR3%,
AR 5 kR AL, AR R A RIS B THE LB AR, R, TAEAEH@LFERA T
ATHAT RIRAE S B PR e AL B A RIA B IR Ab & KU 24 T T 48 K F o

2.3 Management of Proceeds ¥ £ %4 % #®

The Group intends to allocate the net proceeds to finance or refinance the ESPs, which are

10



selected according to the Eligibility Criteria with the evaluation and selection process outlined
above.

2B A R BRI Fe R AR L BTSN T HE AR, FFEHEEETEN TR B GRRT AR

P
N o

The net proceeds or the equivalent amount of the net proceeds of each SFT will be deposited in
general account, which will then be earmarked for allocation to the Eligible Projects in accordance
with the Framework. Net proceeds of each SFT awaiting allocation will be held in accordance with
the Group’s normal liquidity management policy. The Team will track the allocation of net
proceeds from the issuance of any SFTs to Eligible Projects.

FETH G RAA AR AT IFTRRIAE NN G 0 — IR P, KRG ARIBIE R B 54T H
W EFEE R ERARIE N &) BT AN EE BHAFAH . TAEAFRIZ AT T L LATE 445 B 4%
J) 69 % 3 Bt Do

The Group will maintain a register to keep track the use of an amount equivalent to net proceeds
of each SFT through the internal information system, and the Team will review the Sustainable
Project List annually. If any of the Eligible Projects cease to fulfil requirements of Use of Proceeds
under the Framework, the Group will identify other projects that comply with the Framework and
re-allocate to those assets as soon as is practicable. The balance of the tracked net proceeds will
be on a best effort basis annually adjusted to match allocations to Eligible Projects made during
the outstanding of the SFT(s).

N FEE ARG & RGRA—DEILH, URBFEHEETHEBR T FERETLOEAE L. I,
IAFHFFETHERABDFE, wRETEERALFHRERTHERETEAEZR, N4
SRR G IR A, FRAREHSBRIALFEZRT . NAFEFREFETFBER

EREFFAH, ARBRFSEHGTHLER B GRTE K.

The register will contain the following information:

KARTME QS ATRE &

- Type of Funding Transaction:

11


Zhang Xin
烦请确认公司募集资金的存储方式，专项账户还是存入一般性账户 

Zhang Xin
烦请确认是否采用专项台账记录募集资金使用情况


- Key information includes issuer/borrower entity, transaction date, the principal amount of
proceeds, repayment or amortization profile, maturity date; interest or coupon, the ISIN
number etc.

- BREATAMEEAFER. S AHM. FRAE. TRIMHEFIL. A AEREE.
ISIN 55 & ) % 4843 8

- Allocation of Use of Proceeds

AL 5 B

- Name and description of the eligible projects to which the proceeds of the SFT have been
allocated in accordance with the Framework

ARIE AR JR 2 BT 4 4k @k T 209 S48 B B AR, fik

- Amount and date of the SFT proceeds allocated to each eligible project

D RGHNGHA AN THEEBRT T2 254/ 0 H

- The remaining balance of unallocated proceeds is yet to be earmarked for eligible projects

B ARBNBAREAER B 8RB R E T 2R

- Other relevant information such as information in relation to temporary investment for
unallocated proceeds (the investment amount and investment type)

WMEZREFSEHREAEEFLMXEE (RT2FHARZFTEAR)

Any remaining balance of issuance proceeds that are not yet allocated to the ESPs will be:

kA BT 4 A 0 TTH S R 0AE AT 4 A A AT

. held in temporary investment instruments that are assets with high liquidity and safety

such as cash or cash equivalent instruments; or

HAHAR TR AGZEERT OGN ET T, wleRAeFNHhITE,;

. held in temporary placements that do not include projects, assets or activities that are

inconsistent with the nature of green and/or social debt instruments.

HATIE WO BT, BT ROELSZERI RN FTEER T —KNAB . T~ REF
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2.4 Reporting #%

The Group will provide information on the allocation of the net proceeds or equivalent amount of
the net proceeds of the SFTs via the website, social media, or report. Such information will be
updated on an annual basis until all the net proceeds of the SFTs have been fully allocated.

o E) Rl A Pk AR SORR RARE F O ARBETH LG R T T LA R R T2 RFEFRE S B S

&, ZREHFILH KR, AETHEBRT LT LS RET 2SI,

2.41 Allocation Reporting £ &ik%

The report includes but not limited to:

REANFCHERRT:

- Amount of allocated proceed by Eligible Categories, with a brief description of green and/or
social projects;

BRABXANEEFEXEBREIN, CIER A HZHE;

- The remaining balance of funds which have not yet been allocated;

REZEFTL2LH

- Share of financing vs. refinancing.

XS SR Y S S

2.4.2 Impact Reporting % hins

Where possible, the Group will report on the environmental and/or social impacts associated with
the Eligible Projects.

TAWLT, AT S B IRl ALY
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Impact Report may contain, on a best effort basis and subject to data availability, such as but not

limited to the following information:

AT RREAFBIETHE, Yokt d TR

Eligible Project Category
Ff A F AR89 B £ A

Impact Indicators

Y a5

Renewable energy

T H A Ae R

Renewable energy generation (MWh)
THARRBALEE (MWh)

»  Annual greenhouse gas emissions
avoided/reduced (in tonnes of CO2e)

Bl Y 0 E AARHERE (COze)
> Annual hydrogen fuel cell produced (set)
B A 0 SRA B £ 5

»  Annual hydrogen energy production/storage
(GJ)

A I A0 Are (FR)

Energy efficiency

At AR

»  Amount of energy saved (MWh)
49694k 2 (MWh)
»  Annual greenhouse gas emissions avoided (in

tonnes of CO2e)

8 R Y 89 RE Ak E (COze)

Green Building
GE R

»  Level of certification by building
HE KRS A
»  The amount of green building constructed

RENZEARKT ()

Employment Generation

A2 3t 3 Ak

»  Number of new jobs created, supported, and/or
retained

¥ Am wh Ak i1 4 4

3. External Review $}3R+%%
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Zhang Xin
相关指标为根据国际资本市场协会《影响报告的协调框架》建议指标进行设定，烦请确认是否合适
相关定量数据的存续期披露，基于公司最大努力和数据可得性，并不要求存续期必须披露相关定量数据


The Group has engaged CCX Green Finance International Limited as the external reviewers to
evaluate the appropriateness of the Framework, and alignment with the GBP, SBP, SBG, GLP
and SLP.

A8 B P AR A B R A RA A4 A SN A, T TR G R AR R AR G R R A
FAERHRN . THE LR ER . REFIRM . A AT BRI 675 ko
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