[Logo]

Dazhou Kaisheng Construction Development Group Co., Ltd.
BN TF B R R S A A RN 8]
Green Finance Framework
GEBmAAER

February 2025


Zhang Xin
如有，烦请补充公司Logo


Contents

Lo Yo LT3 o o T A 1
1.1 About Dazhou Kaisheng Construction Development Group Co., Ltd. % F X FF 2 ......... 1

1.2 The Objective of the Group’s Green Finance Framework & FAER B4R covvevveeeennenee. 1

2. Green Finance Framework £ & i B 2B i irsmiis i ssssss s s s ssss s s s s s s sssns s s e s s snnnnssnsnas 2
2.1 Use of Proceeds FEE T A IR oottt aeaeens 3
2.1.1 Eligible Green Projects 4 KA LE G BR KM B cveeeeeeeeeeeeeee et ee et ste e 4

2.1.2 EXCIUSION LISt HEFR T B oottt sttt ne e 6

2.2 Process for Project Evaluation and Selection 3 Bl i 4% & # 22 AL ..ooovvevieicicicece 8

2.3 Management of Proceeds F52E A E I ..o e ettt 9

B2 =Y oo 1] o S PTRIOt 11
2.4.1 Allocation Reporting 2 BB ..ooeeieeieeie sttt et sree et stre e e e e e beeenneas 11

2.4.2 Impact REPOrtNG i1 3B .oeeiveeiiee ettt ettt et e et e e tae e srne e snbeesbeeenseeans 12

B T ) = T I (=4 =/ 12



1. Introduction X K44
1.1 About Dazhou Kaisheng Construction Development Group Co., Ltd. # ik ¥ 7 2

Dazhou Kaisheng Construction Development Group Co., Ltd.(the “Group”) is a major platform in
Dazhou City providing municipal services including infrastructure construction, forestry leasing
and property leasing. The Group also engages in other businesses and thus has developed a
well-diversified business portfolio. With strong support from the local government and after over
years of business growth, the Group has established a strong presence in Dazhou City and
played an important role in upgrading the infrastructure and accelerating the urban development
of Dazhou City.

The Group conducts its business primarily in Dazhou City of Sichuan Province. Located in the
eastern part of Sichuan Province, Dazhou City is a prefecture-level city under the jurisdiction of
Sichuan Province. It serves as the significant strategic point of the northern wing of the Chengdu-
Chongging Economic Circle, the core city of the Northeast Sichuan Urban Cluster, and the
regional center city at the intersection of Sichuan, Chongqing, and Shaanxi. Dazhou City is
equipped with a developed transportation system, consisting of railways, highways, etc. There
are four conventional-speed railways within Dazhou City, namely Dazhou-Chengdu Railway |,
Xiangyang-Chongqging Railway,Dazhou-Wanzhou Railway, and Dazhou-Bazhong Railway.
Dazhou Railway Station is the fourth largest railway station in Southwest China. Dazhou Jinya
Airport has been put into operation and connects with over 20 major cities in China, including
Beijing, Shanghai, Guangzhou, and Shenzhen. The prominent location with strong economic
development momentum of Dazhou City has supported and will continue to support the business
growth of the Group.

The Group has a diverse business portfolio and engages in three primary business segments,
namely (i) infrastructure construction, (ii) forestry leasing and (v) property leasing.

1.2 The Objective of the Group’s Green Finance Framework 4 & & %45 %4 B 47

In light of the National Environmental Plan for the 14th Five-Year Strategic Plan for environmental
protection and improvement, the Group is committed to ensuring that its economic performance
will benefit the social and environmental development. Sustainable development is the
cornerstone of the Group’s business. Coupled with development strategies and operating models,
the Group strives to promote social responsibilities and meet the expectations of stakeholders
including the government, industries, employees, business partners, and communities. The
Group also aims to accelerate upgrading of the urban city, cleanse the environment, and build
social civilisation. The Group will adhere to the principle of green and sustainable development,
and finance eligible Green projects in accordance with the Green Finance Framework (the
"Framework").
RFERXAERP TR AXNARER, BEAEFRSEFE, SRR THELZEFZEAAT
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2. Green Finance Framework % & @& A1ELE

The Framework has been developed to demonstrate how the Group could fund projects that
would deliver positive social impacts and foster sustainable practices in support of its
sustainability strategy through Green Financing Transactions (“GFTs”).

AERGARETERNWMBRIGERTRY ( “GEBREARS” ), FHRSFERBLELYH,
TS T H L LB AR B, AR A9 T A AR R

‘3‘

GFTs will include bonds, loans and other forms of debt financing instruments, the proceeds of
which will be applied to eligible green projects (“Eligible Projects” or “EGPs”) under the
Framework.

HeERARY, FarEhh TERPERENNHESBTA T L, FHRBAMER TR B 2R

- Bonds issued under the Framework will be aligned with the Green Bond Principles 2021
(with June 2022 Appendix 1) ( “GBP2021(with June 2022 Appendix 1)” ) or as it may

subsequently be updated;

PARAR AT R K, R E IR AT B A A A M R e ARN2021> (5202246 A H &
1) G 4R IS T AR E AL

- Loans issued under the Framework will be aligned with the Green Loan Principles 2023
( “GLP2023” ) by Loan Market Association ( “LMA” ), Asia Pacific Loan Market

Association ( “APLMA” ), and Loan Syndications and Trading Association ( “LSTA” ) or

as it may subsequently be updated.

RIBEREATHRH, FRALZRKFRT A TRTHHEFEA TR LSS, AH

For each GFT, the Group is committed to aligning with the following elements:
A HLgenit Ly, FAREFEML T @02

- Use of Proceeds 34 %4 &

- Process for Project Evaluation and Selection i B ##4& #= i it 542

- Management of Proceeds 3 4& 4% 1

- Reporting #%



21 Use of Proceeds £ 4 A#&

An amount equivalent to net proceeds from each GFT will be used exclusively to finance and/or
refinance, in whole or in part, new or existing assets and projects aligned with one or more of the
following eligible green categories. Refinancing of Eligible Projects will have a look-back period of
no longer than X months from the time of issuance. The Group is committed to fully allocating the
net proceeds of each GFT on a best effort basis within X months of issuance.

H-RREBRRIH M AERERFRAATEHERNTEAFETABRIFE ( "HRIFR ) &
EH B BT RAERT, FETA B RRKRDAMNAXE, KETRFLER T 694 Lok T T LAATH
RZREATZ ARLIXE N TR B
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2.1.1 Eligible Green Projects 4-%# 4% & 8% B

The Eligible Green Project Categories that may be utilised under the Framework, together with associated selection criteria are set out below:

A AR R TAR 09 64622 &R T B £ R)ABAR X 89 £ 447 40 T 5%

Green Projects Categories Eligibility Criteria UN SDG Mapping
GERRTR B EA SR KAERTHELILB AR
- Environmentally sustainable »  Modern Agriculture, Seed Industry and the Protection of 15 =,
management of living natural Animals, Plants and Germplasm Resources:
resources and land use Industrialization projects of the seed cultivation,
E W TR Fe LI TR H 4 breeding and promotion that aim to promote sustainable

agricultural development; Establishment of elite
germplasm demonstration areas.

PR AR LAY A B AL R R R A R T #H 5 Ak
J) B ARG AR DAY L H A L TAR, RAP TR
»  Green Fishery: including but not limited to rice-fish

system comprehensive utilization for fishery and
agriculture

ek afFE RRTRRRBEMHGLEGHATLE

»  Forest Resources Cultivation: Forestry resource
cultivation projects, such as forest planting

HAHRTRIZEE : RARAREFTEF, Pllodg REF
»  Under-forest Economy of Planting: Agroforestry

projects which do no harm to the function and stability of
the forest ecosystem, including but not limited to
integrated management of forest-tea, forest-medicinal
plants, and forest-bamboo.

HWTFAEZG: ARERREASRAAHRPRIUART, £
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AT ST 2T RAT 2R E S, QA2 R IRT A

WHBMAT L LT

»  Forest Recreation and Health Rehabilitation:
Construction of eco-sightseeing, recreation, culture,
sports, and health care facilities based on natural
resources such as forests, grasslands, wetlands,

deserts, and wild animals and plants without damaging
surface vegetation, biodiversity and ecosystems.

AR ERBOREEM. EWEHRPES AR
AT T, RIEHRNF B RFITRIF A3 AL ARIRIK
Boy SALARH . AR IR A F AR

- Pollution prevention and control

AR

»  Comprehensive treatment projects to improve the
production and living environment in rural areas:
including but not limited to the construction and
operation of rural household waste and sewage
treatment facilities, comprehensive treatment of rural
river courses (e.g. sewage drains), toilet sewage
treatment, improvement of village appearance, etc.
Rural sewage treatment facilities should comply with the
technological requirements and national standards of
rural household sewage treatment facilities evaluation.

ABERAEF A ERFRBIATHGEEEE IR, ORI
TR A T he RATE F BB AT KA B AT RS
BT (JedEFAE) « MPTEFSE. HENRRIIEE,
RATTF KA R A RAT T KA R R IE AT AR AR
HARZ R XE TAFA

GLEAH WATER
AND SANITATION

L

1

) RESPONSIBLE
CONSUMPTION
AND PRODUCTION




2.1.2 Exclusion List #ri#F%

In any case, EGPs (including the temporary placement of unallocated proceed) exclude the type of activities listed in the latest International Finance
Corporation Exclusion List as well as projects supporting and/or related to the fossil fuel industry:

BAETELT, HFEEHNTSIRE (LB AE RS Y EETE) , T8 GHEERNGEFERRN S IERFE Y F)H 6 LR L FFl R 5108 KA
AAn X6 T 5 EH KA
- Production or trade in any product or activity deemed illegal under host country laws or regulations or international conventions and agreements, or

subject to international bans, such as pharmaceuticals, pesticides/herbicides, ozone-depleting substances, polychlorinated biphenyls (PCBs), wildlife
or products regulated under the Convention on International Trade in Endangered Species of Wild Fauna and Flora (CITES).

FEATARYE A 38 [ 3 43 KA AL E 5 2 Fo b X SARYE B FR B AHALA k89 = e RE N L Z KT 5, Wi F KA HEHN. BRLEENR. $AIK
K. ZE CGHEMFALY FEATFLEDDIT .

- Production or trade in weapons and munitions.

KB E = KT 5o

- Production or trade in alcoholic beverages (excluding beer and wine).

BRYA (ROEREARRNEHE) EZRT S

- Production or trade in tobacco.

AFEEEFRH S

- Gambling, casinos, and equivalent enterprises.

WV WA Ak,

- Production or trade in radioactive materials. This does not apply to the purchase of medical equipment, quality control (measurement) equipment and
any equipment where any international financial company considers the radioactive source to be trivial and/or adequately shielded.

HAEMAGET TS FEATUEETRE AT (NF) HERXBALFT B F 2R 8 A A B R T RIEH B AT 2] L5 A9 8& o

- Production or trade in unbonded asbestos fibres. This does not apply to the purchase and use of bonded asbestos cement sheeting where the
asbestos content is less than 20 percent.

AL BAR TR A IR B o REM T XAl T AR KT 20% 6945 28 5 AR KA

- Drift net fishing in the marine environment using nets over 2.5 kilometres in length.
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FEHFRFPAER KEA L2502 & MR &,

- Production or activities involving harmful or exploitative forms of forced labour/harmful child labour.
FRAENRHAY X285 HENEL L REFH.

- Commercial logging operations for use in primary tropical forest.

JE R Jb H i AR AT 69 7 Ak AR ARAE Ak o

- Production or trade in wood or other forestry products other than from sustainably managed forests.
AM R E AL ety 2= KT 5, THEE LM RRI.

Projects related to fossil fuel.
.z WhHtAR XA A .



2.2 Process for Project Evaluation and Selection i B %% & # & %A

The evaluation and selection process ensures that an amount equivalent to net proceeds from
each GFT will be allocated to projects that meet the criteria set out in the Use of Proceeds under
the Framework.

FEFELELIRARTAFENEEERT RS RAEHFGIERY “REFERNE FERHRA
E] o

The Group has established a Green Financing Team (the “Team”), which is dedicated to
ensuring that the proceeds from each GFT will be allocated to eligible projects under the
Framework. The Team will also be responsible for managing any future updates of the
Framework, including any expansion of requirements on the use of proceeds. The Team consists
of representative of senior management at the Group’s level and senior representatives from the
following departments, including:

ERZERZTHELRIFN ( “THA ) FNAFTHARFLGERTRLK R BAER T 5
B B, ZIFALL R FERIER B G OE B4, Gt Fee s ER, L ITHE
Wl kA RRHREIRITGALR, i

. Project Management Department

. Business Development Department
. Asset Operation Department

. Finance and Financing Department

The Team will hold meetings on an annual basis to discuss and select EGPs according to the
Eligibility Criteria defined in section 2.1 of the Framework.

TAE P T 2 BURIE AR R2.1F 89 05 478, R AR FSENEERA .

The Team is responsible for:

TIAFRIAT I

. Evaluating the compliance of projects with the Eligibility Criteria outlined in the Use of
Proceeds under the Framework;

WFER B AL BT REREMIE T L TAATA;

. Approving the inclusion of pre-selected Eligible Projects in Eligible Projects List (the Team
has full discretion to object the inclusion of any project);

WEFRLEHRBNNEGERBFE (AR A AR EREASANETRHA)

. Monitoring and managing the Eligible Projects List. The Group will maintain a register to
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keep track the use of net proceeds of the GFTs through the internal information system on
an annual basis;

BifeE B ARARFEL, NAKFAIARBERAENEY SR, URZFGERT S FHEEF
b SRR

. Replacing projects that no longer meet the Eligible Criteria or due to any divestments;

F BB FAAT R X B AEAT R A w = AT AR B

. Observing the development of Green Financing market and approving updates to this

Framework accordingly to reflect relevant changes in our corporate strategy or market
development.

MR SR Bk T 90 80 2R AR B ML AR B8 AT, VUM 8 Bk T % AR 948 £ AL

The Team will ensure that each EGP not only aligns with the Use of Proceeds section of the
Framework but also adheres to the mission and vision that are applicable to the Group, as well as
all local laws and regulations. The EGPs will also be selected with reference to the United Nations
Sustainable Development Goals. At the same time, the Team will assess each project by its
feasibility study report, Environment Impact Assessment Report and other information to ensure
that project’s environmental and social risks are at a controllable level.

TR R SR ETA ARG T AERO T LR LR, @LEFAT G0 5EFE,
DB B Mk AR, AT A RS M TR AR A AR, RN, TG AR A T
PR AR FRSLY o IO A 15 AR B AL & e 4 F T AT

2.3 Management of Proceeds E £ f &% 1

The Group intends to allocate the net proceeds to finance or refinance the EGPs, which are
selected according to the Eligibility Criteria with the evaluation and selection process outlined
above.

28] KAk A ERIRE A R AT A R F SN RERD, FHNEEETEATAA GRTRAERT.

The net proceeds or the equivalent amount of the net proceeds of each GFT will be deposited in
general funding accounts, which will then be earmarked for allocation to the Eligible Projects in
accordance with the Framework. Net proceeds of each GFT awaiting allocation will be held in
accordance with the Group’s normal liquidity management policy. The Team will track the
allocation of net proceeds from the issuance of any GFTs to Eligible Projects.

FEZERTIARAFFRFTEEHEEANG G —RER P, RGRIBERSBRL ST A .
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W E R R T 2HRIENE) G EFTRAANE R . THEKRIZMERT T L LT 2 6467 A 1%
85 R R T BRIE .

The Group will maintain a register to keep track the use of an amount equivalent to net proceeds
of each GFT through the internal information system, and the Team will review the Eligible
Projects List annually. If any of the Eligible Projects cease to fulfil requirements of Use of
Proceeds under the Framework, the Group will identify other projects that comply with the
Framework and re-allocate to those assets as soon as is practicable. The balance of the tracked
net proceeds will be on a best effort basis annually adjusted to match allocations to Eligible
Projects made during the outstanding of the GFT(s).

I ERGRAE—DEILH, ARBFHFLZERTFEETLOEAFIL. b, T
ZHBMAFE, W RETAEADRFHAIELTHEERLAEER, Na¥HH
SRR, FRREHHSRAFEZRLE T NABFFRGERER P AEEER
VAL BUAF & 4 P 89 6o B 60 Bk A o

The register will contain the following information:

TRt MEas LT E:

- Type of Funding Transaction
R G EH

- Key information includes issuer/borrower entity, transaction date, the principal amount of
proceeds, repayment or amortization profile, maturity date; interest or coupon, the ISIN
number etc.

- BIEEATAIMEBRATR. ZH A FEAE., THIMEHIL. 3B, AEREZ,
ISIN 525 5 6 £ 442 B,

- Allocation of Use of Proceeds

- BORAL R 4B

- Name and description of the eligible projects to which the proceeds of the GFT have been
allocated in accordance with the Framework

BRI FER S RGEBA T2 /4R B LMK Rk
- Amount and date of the GFT proceeds allocated to each eligible project
D ELHN AR B G ERT T2 LRI 80 H

- The remaining balance of unallocated proceeds is yet to be earmarked for eligible projects

10



B ARBANLAREHER B HEZET2LN

- Other relevant information such as information in relation to temporary investment for
unallocated proceeds (the investment amount and investment type)

B ARBANLAREHER B HEZET2EN

Any remaining balance of issuance proceeds that are not yet allocated to the EGPs will be:

Bk A BB A A A P 80 BT B BOAEAT 3 0 2 A AT

. held in temporary investment instruments that are assets with high liquidity and safety

such as cash or cash equivalent instruments; or
HABTHANREASZEER T HENETTE, R NeFNHTL;
. held in temporary placements that do not include projects, assets or activities that are

inconsistent with the nature of green and/or social debt instruments.

BATIG B0 L, AT 045 55 Al SA A 5 T AR R — KA TAE . K2 RED.

2.4 Reporting &%

The Group will provide information on the allocation of the net proceeds or equivalent amount of
the net proceeds of the GFTs via the website, social media, or report. Such information will be
updated on an annual basis until all the net proceeds of the GFTs have been fully allocated.

B KB W . A RBARRIREF A ARBFERT T AESFEETERFMAPKELSBIFLEE,

BAEHF RN —k, AEGEHATASEERLLHRI AL,

2.41 Allocation Reporting % #g %

The report includes but not limited to:

REANFCHERRT:

- Amount of allocated proceed by Eligible Categories, with a brief description of green projects;
BB EANEFEREFE>RIFN, QFERABFZHLE;

- The remaining balance of funds which have not yet been allocated;

HEFETL2L2H

- Share of financing vs. refinancing.

PN SR e ]
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2.4.2 Impact Reporting #vf g%

Where possible, the Group will report on the environmental and/or social impacts associated with
the Eligible Projects.

AT HOLT, 28 B E AR B 69 3R 30 Fel AAL L F o

Impact Report may contain, on a best effort basis and subject to data availability, such as but not

limited to the following information:

AT RRXG A FRIFETAR, Paikt I aEATREL:

Eligible Project Category Impact Indicators

A& FAE B £ A EACEEEDS

Environmentally sustainable »  Area of green landscape
management of living conserved/enhanced/created (in km?)
natural resources and land use PPl e & 6 s &g (km?2)

£ Ae LI TR A IRIT H 48 2 »  Area of under-forest economy construction
HTF2FERER (km?)

»  Area of elite germplasm demonstration areas
A TR @R (km?)

»  Area of rice-fish system comprehensive utilization
for fishery and agriculture

Gk iz A A @A (km?)

Pollution prevention and control »  Area covered by comprehensive rural habitat
T RG s 5= improvement projects/support facilities

KA AJE R b o ot T2 R A% 5B 2 @A (km?)

»  Annual absolute (gross) amount of wastewater
treated (in tonnes p.a)

5 R K AL T Y3t F (b))

3. External Review $}3R+%%

The Group has engaged CCX Green Finance International Limited as the external reviewers to
evaluate the appropriateness of the Framework, and alignment with the GBP and GLP.

N E) BB RAT A B FR AT TR G 4R A SRR ALK, IR G ARTIER R R AR, e

G BIR N 69 4 B
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